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VEe X

F HMAFXOQWHUGHV FRP S «VIHQFHV
VXUXQ VWUIVRULH GH SDWJ H

" HSXLV

P XWDAVDMIRQ GHV FRP S«WAQFHV WP SV

SDUMI «  1LG«@DVRQ GHV VDDU«V VROWDXVDQWGH P DWHV
P RW T XLQRXV I RQWQRXV VRXUQHUYHU/ O DYHQLU

&Ukc« QRVIDP P HQWE QQIMDVIYH GX
* IRXSH &RRS«UDW 9 LYDGRXU HW
GH B QIRQ 3MIP RQW IRUNG XQH
VRIGH H S«UHQFH GDQV G
VHRWAXU DI UFR®! B JIRXSHP HQW

LOVAHQW «J DBIP HQW GDQV GHV
GRP DIQHV G DFVIYIW YDUKV

8 Q WDSSWRFKHP HOWGHV FXAXUHV
TXL VIQWUW VRXMRXWY/ GDQV @
P -P HG\ QDP LTXH

« GXQFW GHVHQWHSUVHVTXL
VRXKDIWIQW P XWXDDHU BV
FRP S«WMIQFHV ~ GH  OXW/
FRADE RDWAXLY

« GH XWH GHV \DDU«V TXL
GAMLHQW P RQWAU HQ
FRP S«VHQFHV HW.JDJQHU HQ
SRO YDBIQFH

$ @F& XQH Y«UVDE® |RUFH GH
WDYDLOT XD LcH TXL SHUP HWDX
VAULVRILH HW¢E VRXV BV DFVIAXWY/
GH J DJ QHUHQ YD®IXU

3WRIRQG«P HOW DQFlk VXU \VRQ
WULMRILH & * ( 6 DIVRQV
P XGOIBQH OGN SDURIHV HW OV
DFWXW DYHF OV «OV OV
IQWIMXVRQOHY BNV Gl «UHQW
DFWXW GH G S®RL GH
QAQHWARQ GH @ IRWP DARQ HWGH
OFRQRP IH DIIQ G XYWHU SRXU
® G« YHIRSSHP HOWGX VIAULVRLLH
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@&TXICEWH 1LODQFIHU QRXV G«P DUIRQV @QQ«H

BN Gl GH WcRU DQIVDMRQ LOWAURH GH SRUMIRQOHP HQWHWGX UHVRRXU ¢

VXUGHV EDVHV TXL QRXV SHWP HWIIHQWGH

SIRMMAUGH * LIRXSHP HOWGE P SR\ HXW/ 6 DIMRQV GDQV ®1 G« YHRRSSHP HQW

' H SOXV QRXV DSSHQIRQV HQ GEXWGEBQQ«H TXH
QRXV IDIMRQV SDUH GHV ®XWDW GH @ SSHO ¢

0 DQUHWIMRQ GBQWUWW SRXU OGN * IRXSHP HQW
GBP SR HXW $0 ,*( @OQF« SDU @VDWDILQ GH
VRXWAQLU BIXU G« YHIRSSHP HOWRX XU FUKDMRQ &H
VRXVIHQ 1LQDQFIHU DADIWGRQF QRXV SHP HWMH GH
W DOVHUS OXMHX WY SUIRMIW [Q«GIW SRXUFHWILQV DILQ
GH WRXYHU GHV \ROMRQV DX[ WHQURQV GH
WHFUXWAP HQW HW kSRQGUH DX[ EHWVRIQV GH QRWH
VAUVRILH

1 RWH VADWLJ LH

D[ HV SUQFLSDX|

o &ROWQXHU GEBFFRP SDIQHU QRV \DDU«V &'
GDQV @ JHWRQ GH BIXWY FRP S«VWQFHV HWBIXL/
DWHQWAV VRFLRS LRI HWRQQH@BNV

o ) IG«@HUHWIRWP HUQRV \DDMU«V &' ' GDQV XQ
REMIFVI GBIP SERLS«UHQQH

o (WHDX SOXVSUVGH QRVDGK«HQW

o O DIQWQW HW G«YHRSSHU @ SWVHQFH GX
* IRXSHP HQW DX WHQ GX P LOHX DJUFR®! HW
QRVDP P HOWYIVIFR®H

e ' «YHRSSHU @ SWRP RURQ GX * LRXSHP HQW
DXSU VGH WUKFVWUHV P X OWHFVRUHGB

o 3RXWXLYUH QRVDFPVRQVHQ | DYHXUGX VAULVRLLH HW
HQ SDUMQDUDWDYHF BN «OXV BV LOWIKVRQY BV
DFWXWY GH @P S®RL GH @ IRWP DURQ HW GH
GOVHWRQ

VBMAGRQF Gl LOIH DXVRXUGH

1 RXV HVS«URQV TXH FHV SUIRMIW SXDMHOWMEQVEULH
GDQV XQ FRQWA W SROMEFR \RFIR<FRQRP ITXH HW
\DQIVIDLLH | DYRUDE ®f
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1 RXV QRXV «VIRQV 11 «V XQ REMIFWI HQ FXP XODQQXHOGH
KHXUHV GH P MH ¢ GLVSRMMIRQ QLYHDX GEHXUHV
SHP HWBQW DX * ( GEMXWHU VHV FKDU HV GULHPMAV HW
IQGUHAMY GH JWDMILHU WV \DDU«V GH @ IMAU
@XJP HQMMRQ GH QRV VDUIV DGK«HQW P DOk OV
DXJP HQMRQV VXFFHWIYHV GX 60 ,& HWGH P HQHU BV
SURMIW Q«FHWDILHV DX G« YHRSSHP HQWGX * LRXSHP HQW

7WRVP RW GERUGH GHYDIHQW-WH G P RWHXUGH QRV
DFVIRQV SLR[ IP W SDUMQDUDWSIRP RIRQ GX

* LRXSHP HQW

(_ 3WR[ P LW DYHF QRVFDQGIGDW \DMDU«VHW
DGK«HQWDILQ GH kSRQGUH ¢ BIXLY DWHQWAY HAS RXYRLUVH
SURMMAUHQVHP E®1 YHW/ XQ DYHQIUFRP P XQ

$ WHRLUQRV S DUMQDUDW HWHQ FUKHUGH
QRXYHDX[ DILQ GHWRXYHUGHV VRO\MIRQV ¢ @ WQURQ GH
HFUXOWP HOWGX VAULVRRLLH HWS DUAFLSHUS VRQ
G«YHRSSHP HQW

3LRP RXYRIU®!* LRXSHP HQWT XL
DWIHL) QDOWHY  DQQ«HV GB{ IMMQFH HVAHQFRWH
P «FRQQX GX VHFVXUDJ UFR®! 3RP RXYRIU«J DBP HOWGN
LOW W GH @RXVID" IRXSHP HQWGX WP SV SDUDJ «
DXSU VGHV HQWHSUMHV P XOWHFVRUHTBN DWRFLDARQV HW
FROBIPIMWYY

7HBV «VDLHOWQRWH YRBRQW HWQRWH DP EIMIRQ SRXUFHWH
QRXYHT@! DQQ«H J DAYDQL«Y SDUGN DFVIRQV HWUKVXODW GH

@®QQ«H SWF«GHQWA

6L OV FILFRQWDQFHV J «RSROI XHV VRFIR «FRQRP LT XHV HW
VDQIVDILHV GH QERQW SDV HX GEP SDFW VXU QRWH
«YROMRQ ®V «SIVMRGHV GH JHOGX P RLY GBYUO GH J U-®!
DX[ P RIVGHP DLHWMKLQ HWGH | RUMV FK DBIXL HWYDBN RQW

HX HQ WHYDQFKH GHV FRQWTXHQFHV [P SRWDQWAV VXU O
GHWQIHUWP HWH GH CDQQ«H

$IOL ®QQ«H VBMV G«RX@H HQ GHX[ WP SV ELHQ
GIMAQFW DX[ G\ QDP LTXHVGIDP «\WDBP HOWRSSRVHV

" aV @I P RLY GHMQYLHU B * LRXSHP HQWG«P DUDIMWXUXQ
QLYHDX VXS«UHXU DX[ GHUQI2UHV DQQ«HV JWFH DX|

DFVRQV P HQ«HV HQ HW DIILFKDIW GH EH®V
SWRI IHWRQVQRVDP P HOQWGDQV & VHRXUGH @ YIMEXOXUH
HWGHVVHP HQFHV LOGX WAMHTBV

$X PRV GH P DL HQ FXP XO QRV KHXWHV GH P IVHV ¢
GLVSRVMRQ VB GIYDIHQWE KHXUHV QLYHDX NDP DLV
DWHLQW SDU ®1 * IRXSHP HQW GB P S®\ HXW/  6DLVRQV
GHSXLV VD FL«DURQ



$ @ IQ MIQ @ SWFRFW GHV VDMRQV GH

FRGFW DSSWRYIMRQOHP HOW HW GH  WHP HQFHV

DIUFRGN YHQDIW LHQIRIFHU FHV U\WXGDW HW ®f

* IRXSHP HQW«VIDIMHQ DYDQFH VXUVRQ EXGJ HWGH
KHXUHV

&HWH VIMIQGDQFH VH FRQILLP D MVTXB 11Q VHSWHP EWH
SXIWTXBYHF GV IRUMV FKDBXW GH @&W QRV
Gl «UHQWAV VDIMRQV RQWG«P DUk G*V @ 11Q DRYAW
YHQDQWDLQVLDXJ P HOVAUQRWH DYDQFH VXU®I EXGJ HW
GH KHXUHV $SBV FHV QLYHDX[ LQ«GIW GH
P M ¢ GIVSRUMRQ O * ( D FRQQX XQ GH HV SXXV
EDVP RL GRFVREH HWLOHQ VHWD P DEHXUHXVHP HQW
DIOVLMVT XB @ I1Q GH BQQ«H

(Q HIHW ®V H SRVIMRQV GH QRWH VHUIVRILH RQW
VXELWRLY YDJ XHV GH FKD®IXUFRQW«FXVIYHV DX P RLY
GH MLQ MLEBMHWDRYAV SRXUXQ VRVIDOLQ« GIWGHS XLV

GH  NRXU/ GH IRUMV P S« DWKUHV TXL RQW
HX XQ P SDFWGLLHFWVXU BV WFROW HWGRQF GV
EHVRIQVGHP DIQGB XYUH

$1OL G«EXW RFVREWH YHQDIW VW QHU @ 11Q GH

@OW.JI DAV GH QRV VDIVRQV TXL VH VIALP LODIHQW
KIWRUT XHP HOQWE @ P LQRYHP EWH 6 XUFH VHXCP RLY
GERFVREWH @1 * LRXSHP HQWD SHUGX KHXUHV
GH P IVH ¢ GLVSRUMRQ VRIW@® TXDVLVRVDOW GH

@YDQFH FXP X@H GHSXLV ® G«EXW GH @QQ«H

4 XDQG BN DQQ«HV SWF«GHWMAV SOV GH GHV
KHXUHV GH P IMHV ¢ GLVSRMMRQ GX * LRXSHP HQW
VB | HFKDIHQWAXU BV M] P RLY GH MIQ ¢ QRYHP EWH

QRV VDMRQV VH VROW G«LRX@HV XQLTXHP HQW VXU
TXDWHP RIVHQ

'DQV FH FRQW[W ® * RXSHP HOW QB ELHQ
«YIGHP P HQWSDV SX DWMIQGLH VRQ REMIFIL GH

KHXUHV GH P IVH ¢ GVSRMMRQ &H VROWVRXWGH
P-PH KHXUHV HQUHFXOGH ~ SDUWDSSRWV
¢ TXLRQW«\W HITHPW«HV SDUQRV VDDMU«V SRXU
WSRQGWH DX[ EHVRIQV GH SOXXV GH DGK « LHQW
VRIWXQ &KL 1UH GBI IDILHV HQ SWRIUHWIRQ GH
SRXUXQP RQDQWGH HXWRV

,O HW «YIGHQW TXBIQ GHKRW GH FH FRQW W
P «WRIRRILITXH & * URXSHP HQW DXWDIW G« SDWk
VRQ REMFW HW G«P RQWH DX WDYHW GH VHV
WVXODW VD FDSDFIW GH UMMWDQFH IDFH ¢ XQ
HQYLLRQQHP HQWQRQ P DVIVDE B

30V TXH NP DV FHW DQXH D P RQWk
@ SRWDQFH SRXU®! * IRXSHP HQWGH VH GLYHUAILHU
GDQV GEBXWHV \HPWXWY GBFIMW  VRXW HQ
SRXWXLYDQWVRQ G«YHIRSSHP HQWGDQV B VHRWAXU
DJ UFR®! &BMAGDQV FH FDGLH TXH ®1 * LRXSHP HQWD
P HQ« XQH «WGH GH G«YHIRSSHP HQW DILQ GH
HFHQWHU GV EHRIQV HQ WHFUKWP HQW HWRX
SRMELDK GH WP SV SDUBJ« DX WOQ GHV
HOWHSUVHVP X OWHFVRUHTV GX VIAULVRLLH

SXVTXHNP DIV FHWH
DQQ«H D G«P RQWA«
@P SRUDQFH SRXU®
* IRXSHP HQWGH WH
GLYHUAI LHUGDQV GBOXWHV
VHFWAX LY GBFY LV

$X GH®@ GH FH FRQVH[ Vid VDIVMRQQLHU @QQ«H
GHV SIRJWIHWIRQV P SRUMQWAV GDQV B VHFWXU GH

D FRQQX

YLQU LFDVRQ HWGH @ YIVIEXOXUH

1 RXV VRXK DIMRQV HIDQFHU FHV DFVIYIVEY HW®BN DPIRQV GX
S G DKV HWGX ST®1 5+ RQWSHWP LV GH WDOVHU FHW
REMIFW J WFH ¢ GL I« UHQWAV DFMRQV

(s ) RUP HUQRV VD@V VDIVRQQLHWY DX
P «VIHYW GH @ YLJ QH HAGH @ YLQULFDVRQ

(5 3RXUWXLYLHD SIRP RURQGX * LRXSHP HQW
DXSU VGHVH SERIVBQW

(5 &UHUGHVSLRILDP P HVIQQRYDQW A
TXHMXQHIRWP DMRQ XQHP SGRL} ¢ @ DJHGX
OQFHP HQWIQ  GBXQ FRQADWGH

SWRIFWIRQQDAIMMRQ H S«UP HQUDO

$IOVL. ® * IRXSHP HQWGBP SR HXW  6DIMRQV D SX
WSRQGWH DX[ EHVRIQV GH SOXVGH  DGK«HQW GDQV FH
GRP DIQH /H * LRXSHP HQW D «JDBP HOW SRXUXLYL \D
SWRIHWIRQ ¢ @RFFDVIRQ GH @ VDIVRQ GH FDWUDVMRQ GX
P D& VHP HQFHV HWFRQWOX GH LHBIYHU®! G«ILGH P HMH ¢
GMVSRMMRQ SOXV GH VDDU«V VDIVRQQLHW FKDTXH
DQQ«H GDQVXQ FRQW Wi GH S«QXUH GHP DIQ GB XYUH GH
SOV HQ SOV LQFRQVAWDE B

%4HQ TXH B VHPVWIXUDJ UFR®! DWALH GH P RIQVHQ P RIQV GH
FDQGIGDW HQ WDMRQ GH @ SWFDUVDMRQ GHV FRQWDW
SURSRWV HMBI P DQT XH GROWU-WGHV MIXQHV J « Q< UDMRQV
SRXUFHVP «VIHY ®i* IRXSHP HOWGE P S®\ HXW/  6DLVRQV
QH FHWH GH WRXYHU GHV VROMRQV DILQ GH WSRQGWH DX]
EHVRLQ GX AUVRILH



/D 2P H «GIMRQ GH @RS«DWRQ GHP S®RL G«W m
ODGHILQ- ( 56 } SIRSRVDQWHP SQRL GRJHP HQWHW
P RELOW D «W GH QRXYHDX XQ IWDQF VXFF*V HWFH
VRQW «WGIDQW TXL RQW E«QxlIlFl« GH FH
SWRIWP P HHQ

&BMAVDIQVL TXBQ H SRVDQW DJ UFROV
QRXV RQWDFFRWG« ®IXU FRQIIDQFH XQH SUHP 12 H
GHSXLV @ FUDMRQGX * ( 6DLVRQV

/ H VHFWAXU DJUFR® D SRUM GHV KHXWYV GH
P IMH ¢ GIVSRMMRQ GX * IRXSHP HQWFHWW DQQ«H
VRIWKXQH DYDQF«HGH  SRIQW SDUWDSSRUM @QQ«H
SUWF«GHQWA

' DQV @ FROUDXIW GH ® * RXSHP HQW D
«JDBP HQWSRXWXLYLVHV DFIRQV DILQ GH Lk SRQGLH ¢
DP DMRQSWHP [2LH @HP SERLS«HQQH

$1OM. XQ SWRIWDP P H GH ILG«@DMRQ GHV \DDU«V
VDIVRQQLHUY D «\W Flk« DX VHIQ GX * (6 DIVRQVHWFH
VROWSOXVVGH VDUV TXLRQWE «Ql Il GBXQ VXLYL
UJXQHU HW GRYHQWHMN IRWP DARQV  GBXU
SHP HWDQWGEBFF«GHU GDQV XQ SUHP HU WP SV ¢
GHV FROWDW GH SOV BRQJ XH GXkH DILQ GROWL LHU
GDQV XQ VHFRQG WP SV ®f * IRXSHP HQWGH IDERQ

S«UHQRH

( Q FH TXLFRQFHUH GV HI I HPIV GH FH VRQW
VWDDU«V TXL ROW «W HQ & , DX WO GX
* LRXSHP HQWWRLY \D@U«V ROWE «Q«l IFl« GEXQ &'

HQ FROWDWGH SWRIHWRQQDDOMRQ HWXQ VDDMUk
GXQ FROWDW GBSSIHQWADIH  (Q QRXV
SRXYRQV QRXV MRXIUGBYRIUSIRSR ¢ VDUV
VAULDLO | LG« @V GROWL LHUBH * LRXSHP HOWHQ &'

$1OL. QRWH YRGRQW FOUHP HOQWDIIIFK«H DYHF @
GILHFIRQ GHSXLY GHX[ DQV GH UHQRXHUDYHF QRWH
POMRQ SHP PH ®P S®L S«HQQH WH WDOWH
GHSXLVFRQFUY WP HOWFK DT XH DQQ«H

/ D SDUMGX QRP EWH GH VDMU«VHQ &' , SDUWDSSRUWV
DX QRP EWH VRVDO GH VD@U«V HWHQ FRQWDQWA
«YROXMIRQ

1 RXV «YRTXIRQV SWF«GHP P HQW®N EDVHV \RAGHV
GX * LRXSHP HQWHWGH IDIWFHV HP EDXFKHV P DO

XQ FROW Wi HQ SHUS«WXHOFKDQJ HP HQWWDGXLVHQW
® FRQIIDQFH TXH QRXV DYRQV GDQV @RXVID
* IRXSHP HQW  GBP S@R\ HXW/ HW SV

SDUAFXQ2 LHP HOWFHOXLGH 6 DLVRQV TXL QH FHWH

GH UHERQGLUDX | LOGHV D& DV LOVIAUDHY HWH[ VIHLDHV

(QUAXP « P DAk XQ QRP EH GEKHXUHV GH P \H ¢
GLVSRVMRQ @&J2 P HQWHQ LHFXO DXUWD «\W XOH
QRXYH@ DQQ«H GH LHFRUGY HWGH VDVIM DFURQ GDQV
ELHQ GHVGRP DIQHV

| BQYHWIAHP HQWHWB! SURIHMRQQDDP H GHV \DDMUkV GX
WUDIQ @4QJDIHP HQWHW® FDSDFIW GEBGDSVIMRQ GHV
VDDU«YV GX M2JH @ FRQIDQFH WHORXYH&H GH QRV
DGK«HQW @QWU-WGH SOV HQ SOV JWDQGLMDQW GHV
WUKFWUHY TXL G«FRXYUHQW QRWH * ( SDUAFLSHQW DX
G«YHRSSHP HQWGX * LRXSHP HOWGE P S&\ HXW/  6DMRQV
HW QRXV SRXWHQW ¢ IQQRYHU SRXU WSRQGH DX|
SUREGP DWI XHV HWHQWIX[ GHGHP DIQ

$1OVL HQ QRXV FROVRAGHWRQV BV DFVIRQV

P HQ«HV FHWH DQQ«H 1 RXV SRXWXLYLRQV QRV
DFVRQV VRFIR SURIHWMRQQHEDN ¢ GHWQDMRQ GH
QRV \DDU«V & , FROUOXHWRQV GBJIU SRXU @
LG« @QVDVMRQ GHV VDMU«V VDIVRQQIHY @ IRWP DURQ
HW @QVHWIRQ GDQV ®f EXWGH S«UHQQMHU QRV

HP SR P DIQUHQGLRQV B G«YHBRSSHP HQWGX
VHPVIAXUDJ UFR®! VRXWHQ | DIVDOWD SWRP RARQ GH
@MD  *( DXSBV  GHV  HOWHSUMHV
P XOWHFVRUH@N DIlQ GH SHWP HMH DX
* LRXSHP HQWGBWH P RIQV [P SDFW SDUGN D@DV
FQP DI XHV

1RXV SRXUXIYLIRQV QRV DFVMRQV GH HFXWP HQW
GEBFFRP SDJQHP HQW HW GH FRQWIO HQ JHWMRQ GHV
UHWRXUFHV KXP DIQHV GH QRV DGK «UHQW SRXUWSRQGUH ¢
®IXL DWHQWIAV

VHD DXWL @QQ«H GX FKDQJHP HQWGH QRWH 6,5 +
6\ VWP H GBQIRWPP DMRQ GHV 5 HWRXUFHV + XP DIQHV &H
SIRMWSOXV TXH Q«FHWDILH DX ERQ G«URX®P HQWGH QRV
P DMMRQV D GY2-WH UIHSRUAL GBXQH DQQ«H ¢ @ GHP DQGH GH
@GIWXU 1RV  «TXISHY GX M2JH  WDYDIABQW
P DEHXUHXVHP HQWGHSXLY WRS @RQJVP SV DYHF XQ RXVID
G«IDIADQW  FRP SHOWDQW A WP DAFXHP HQW GV
P DQTXHP HQW GH QRWH ®RJLFIHOP «VIHU ' H QRXYHDX|
RXWY QRXV SHP HWMRQWGH JDJ QHU HQ HIILFIHQFH HW®
JDIQ GH P SV VHWD P LV DX SLRIIWGH QRV \DDU«V QRV
DGK <« LHQW HWS LRMIW SRXUG! WULVRLLH

1 RXV SRXUXLYLRQV ELHQ «YIGHP P HQWGBN SURMW
OQF«V FHWH DQQ«H QRVDP P HQW FHOXXL GH @
IRLP DURQ ¢ GHWIQDMRQ GX SXEQF GEQVHWRQ
SRXUWSRQGUH DX[ EHVRIQVGX VHRVIAXUYIMFR®

1RXV WHDOQFHWIRQY & FXE 5+ &H FRGFW

GBIQUWHSUVHV GX VAULVRRLH DYDIWW @QF« DYHF G
WVRXVIHQ GHV FRP P XQDXWV GH FRP P XQHV
G P DJQDF $ GRXU GX %DV $ P DJ QDF HWGE LLH

VXU® GRXUHQ P DLV DYDIWGY: ~VWH VXVSHQGX
HQ HQ WMRQ GH @ JHWIRQ GX FRQW WM
\DQDILH



&H&XE 5+ DXW SRXUREMIFWYVGH

«  7WDYDICHUHOWH SURIHWMRQQHY GH @ IRQFVRQ 5 +
OV GlUI«HQWMV SWREGP DATXHV TXH OV

HQWHS MHV LHQFRQWHQWGDQV ®i GRP DIQH GH @ 6 HXOEBUEWH T XLD VXEL
JHWRQ GHV IHAWRXUFHV KXP DIQHV QRVIP P HQW
FH@V @<HV DX FRQWA W IAUIVIRUDO ) RUP DMRQ GV DWDXW GX YHQW
S5HFKWP HQW QHQV DYHF GV IQWIWXVRQV HWWIDLP HQWYL] RXUHX|[
0 RELOW /RIHP HQWH FDUFBMAGDQV FHWIA OXWH T XH VHV
e 0 XWDDHU «YHQWH@P HQW GHV IRWP DURQV WDFLQHV P MV ¢ @&SUHXYH
VS«FULTXHVDX[ P «WHW/5 + VH | RUALLHQW
« 3DURJHU BV ERQQHV SUDWIXHV HWH] S«UHQFHV 6«QTXH

SRMMIYHV GH FKDFXQ  «FKDQJH GBRXWY GH
P «WRGHY GHWDYDIO

1RXV WRP P HV «JD®P HQW DWXWV TXH GH
QRXYH@H WUKFVXUHV P XOIWVHFVRUH@HY LHNRLOGLRQW
®1* LIRXSHP HOWG ( P S®R\ HXW/ 6 DIVRQV GH SDUGV
«FKDQIHV TXH QRXV DYRQV SX DYRWU ®RW GH
P DQUHWIMRQV GH SWRP RURQ GH @XVD* (' HV
RS«IDMRQV ¢ GHWIODWRQ GHV FR@FWYIWY VHIROW
DXWLDQF«HV SXIVT XH B VAP SV SDWIDJ « LkSRQG DX

EHVRIQVGHWP SV SDUAHOGH FHWIIOHVFRP P XQHV

9RXV @XWH FRP SUV Of *( 6DMVRQV QH
P DQTXHW SDV GH SIRMW HWGERSSRUXQIWY HQ

5 «IGHQW QRXV DSSHQRQV GHV H| S«UHQFHV Y«FXHV
HW FROUQXRQV GH FWHU HW GLQQRYHU DILQ GH
VBGDSWU ¢ XQ P RQGH FROUQXHMP HQWHQ SLRIH

DX[ FKDQJHP HQW
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/H QRP EWH GEHXWHY GH P M ¢ GIVSRMMRQ HQ

FXP XOVXU @®QQ«H VEOYH ¢ KHXWHV

VRIWKQ LHFXOGH ~ SDUWDSSRUAME @BQ GHUWRIHU

1 RXV DYIRQV SRXUREMFW @ W<DOVDWRQ GH

KHXWHV HW FH GHWIHU DXWIW «W DWHLQW YRILH

G«SDW«  GDQV XQ FRQM W P «WRWRMRILTXH

Gl 1« HQW

(Q HIHW &SIMRGH GH FDQIFX® D HX XQ P SDFW
GUHFW VXU BV YRXP HVY GH WKFROW HW GRQF SDU
WSHUIFXWRQ VXUQRV KHXWHV GH P MHV ¢ GIVSRUMRQ

GX GHWRIHUWIP HWH

0000000

6000

/ H WDMWHP HOQWGH QRV Vil DI UFR®V DX P RLY GH M1LQ

1 RXV DWIAL) QRQV GRQF GH QRWH REMHFVI DQQXHO
3RXU® VHFRQGH DQQ«H FRQWFXWYH B &KL UH GBS 11 DLLHV
HWHQ SIRILWWIRQGH ~ HQ SRXUXQ P RQVDQWGX
&$ VRVIDOGH o)

&V IHYDRUMMRQV GX 60 ,& HQ NdQYIHU HWDRYAN GHV

P QP DV FRQYHOMRQQHY HMD P IMH HQ S@FH GX 2P H P RLY SRXUGV VDDU«V P LV ¢ GIVSRMMRQ DX VHIQ GX * URXSH
&RRS« WDV 9 LYDGRXURQWFRQWIE X« ¢ @& YROXVIRQ GX &KUIWH GE | IDILHV P DQ Wk XQ W VXOIWP RIQGWH HQ FXP XOGEBKHXUHV

HQ FRP SDUWDIMRQ DYHF



+ DARUT XHP HOW @®FWYIW GX  * LRXSHP HQW HW

FRQFHQWAH SUQFLSDBP HQWBN M P RLY GH @QQ«H
GHMIQ ¢ QRYHP EWH

&BMWXUFHWH S«URGH TXH ®1 * LIRXSHP HOWMUWSRQG
DX[ IRUMV GHP DQGHV GHV GlI«WHQWAV DFIMWY
VDMRQQL2 LHV GH VHV DGK « LHOW

&HVM] P RLYFRQFHQWHQWSOXV GH GH @FVIYLW
DQQXH@I 1O HW GRQF SUP RWGIDO SRXU ®f * (
GEMWXHU GV P MV ¢ GVSRMMRQ GH SXXV GH
VDDU«V DXSBV GH QRV GLI«UHQW DGK«HOW GDQV
XQ FROM W GH WHQURQ GH UHFXWAP HQW TXH
FRQQDVQRWH VIAULVRLLH

/ D UXVMW GH FHV VDLMRQV HWWRIAP HOWH ¢ @
S«HQQW GH QRWH WKFXIH $ 1OV FKDTXH DQQ«H
® * IRXSHP HOWMHP HWHQ MIX @ ILG«MDMRQ GH VHV
DGK«HQW YID VD FDSDFIW ¢ WSRQGWH ¢ ®IXW/
EHVRIQVGH P DIQ GH SHWRQQHO
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" DQV ® FRQW[ W GH S«QXUH GH P DIQ GB XYUH TXH QRXV
FRQQDLRQV DX 1 LOGHV DQQ«HV HWGHYDQW®B! SHX GEMADIW
SRXUBN P «WHWY IHFLKWY B * LRXSHP HQWGRIWHGRXE B1U
GBI | RUMSRXUU«SRQGUH DX[ EHVRLQV GH VHV DGK«LHQW / ¢
R» LOHVWFRXWP H GH SHQWHUTXH B DFVIRQV SURGXLVHQW
P P DQTXDE®P HQW GHV W\XODW & HFXIP HQW | DIW
H FHSMRQ ¢ @ WBJ® HW QRXV GHYRQV DIW GDQV XQ
FRQW W GRQWQRXVQH P DWVRQV SDV®N SDDP 2 WHV

$ FHWH GLILEXOY VINRX VI XQ DXWWH D@DV QRQ Q«J @ HDE B
FHXL GHV FRQGIMRQV P «WRIRBRIITXHV (Q HIHW QRV
VDLMVRQV VBUEX@QWDXVRXU GHV P «VIHW GH B SGRIVIMRQ
DJ UFR®! HAWGH \D WDQVRLP DMRQ @P SDFWGH @ P «\WR D
LWUKP «GIDEGP HQW XQH FROWTXHQFH VXU @FUNMW GX
* LRXSHP HQW

$10V. GDQV & FRQW W GH FDQIFX® TXB® FRQQX QRWH
VIAULVRLLH @WK QRV VDIVRQV RQWG«P DUk SOXV W
FHWI DQQ«H HWBIV YROXP HV GHV UcFRAOMV ROW«\W U« GXLW/
GH I DERQ LI QU LFDVIYH
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| BDQQ«H VBMWGRQF G«LRX@H HQ GHX[ WP SV DX[ VHQGDQFHV GLDP «\WDBP HQWRSSRV«HV / H FXP XOGHV KHXUHV GHV
FIQT SUHP IHWP RLYD «W GEXQ QLYHDX LQ«GIWSRXU®B!* LRXSHP HQW' 2 V®BIP RLYGH NDQYIHU B * URXSHP HQWG«P DUDIWE
GHV QLYHDX[ VXS« UHXW DX[ GHWQI2 UHV DQQ«HV J UiFH DX[ DPVIRQV P HQ«HV HQ HWDI | LFK DIMGH EH@BV SURJ UHWIRQV
QRVDP P HQWGDQV BN VHRVIAX U/ GH @ YIVEX X UH HWGHV VHP HQFHV LQGX\WULHTBV

$X P RV GHP DL HQ FXP XOQRV KHXUHV GH P LVHV ¢ GLVSRVVIRQ VE«BIYDLHQWE KHXUHV QLYHDX NDP DLV DWHLQW
SDU ® * LRXSHP HQW GR P S®R\ HXW/  6DIVRQV GHSXLV WD FLDURQ $ 11Q MIQ @ SWFRFIW GHV VDIMVRQV GH

FREBFA DSSRYIMRQQHP HQWHWGH VHP HQFHV DJ UFRBN YHQDIWUHQIRUFHU FHV UcVXODW HW®! * LRXSHP HQW«VILWHQ

DYDQFH VXUVRQ EXGJ HWGH KHXUHV &HWH VQGDQFH VH FRQILLP D MVTXB 11Q VHSVP EUH SXIVTXBDYHFE BN | RUMV
FKD®XW GH @W QRV GL I« IHQWIAV VDIVRQV RQWG«P DUKHV G2 V @ 11Q DRYAWHQDQWDIQWLDXJ P HVWAUQRWH DYDQFH VXU®

EXGJ HWGH KHXUHV



&RP P H QRXV SRXYRQV GREVHYHUVXU®1 J IDSKLT XH GH @& YROMRQ GHV KHXUHV P HQUXHEB HQ FRP SDUDIVRQ DYHF BV
DQQ«<HV HW ®V VDLVRQV RQWG«P DUk SWFRFHP HQWHQ SRXU VH WALP LQHU GKEXWRFVREWH @ R»
GERUGLQDILH HIBV VH SURGRQI HOWKVT XBIQ QRYHP EUH YRULH G«FHP EUH SRXUGN GHUQLIHWY WDYDX|

$ LOVL VXU®! GHWRIHUWP HVAH FHVRQW KHXWHVGHP IWH ¢ GLVSRVIMRQ GH P RLQV TXH @Q GHWIHUT XLRQW
«W HITHFX«HV / HV FROWDW GH QRV VD@U«V VDIVRQOLHW ROQWGRQF SUVILQ SWP DWWP HOWHW®! * LRXSHP HOWD XYk
SRXUT XH QRVVDDU«V &', VXEMVHOWRI P RILQV SRWE G FHWHA MVIXDURQ

/ H* IRXSHP HQWD FRQQX ®i QLYHDX B SOXV EDV GEBXHXUHV GH P MH ¢ GLVSRMMRQ DX P RLY GH G«FHP EWH SUWDIH GEXQ
GCEXWGEBQQ«H HQ GHWRXV GH FH TXH QRXV SRXYLIRQVHVS «HU

ea» O0» pu SZ 12, WOElI Sx, 0Ol
$RW TXH @®Q GHUWIHU GH QRV VHRWAXW/

GBFYW «VDIHQWHQ SWRIUIHWRQ FHWH DQQ«H WH
VROWM] GBIQWH HX[ TXLFRQQDIMHQWKQ LHFXO

[ HV VHRFVWAX U/ HQ GU | LFXQ% HQ

e &RAIFW DSSWRV VHP HQFHV LQGXWUHDN HW
WDQVSRUV
/HV  WHPMXW ~ FRG¥FWIDSSWRV  \VHP HQFHV
LQGXWMH@N HW WDQVSRUV RQW «\&  GLLHFVIAP HQW
P SDFWV SDU BV FRQGIMRQV P «\WRURMRILTXHV
«YRTX«HV SWF«GHP P HOW 0DOW XQ ERQ
G«P DUDI H GH (DQQ«H HWXQH EHIB! SLRJ IHWIRQ DX
VHIQ GH ®XMOQH* 61 GX * URXSH &RRS«UDVIl 9 LYDGRXU
QRXVQBYLIRQV TXDMP HQWS XXV DXFXQ VDM« DX VHIQ
GH @&XMOQH VHP HQFHV GH 5IVF®I \XU ®f GHUQIHU
WIP HWH HQ LDIVRQ GX FRQW il G« FUMDXS DUDYDQW

e 7HUADUH

/ H* IRXSHP HQWD «\W P RIQV VRAFIW SRXUBN P «IHWY GX
VWAUADLLH P DIV GHV DFIRQV VHIRQWP HQ«HV @Q SURFKDIQ
SRXU G«YHBRSSHU FH GHWIHU ( IIHFIYHP HQW QRV
DGK «UHQW QIRQWSDV HQFRUH ®f Wk ®f H GH | DLLH DSSHODX
* IRXSHP HQW SRXU GHV SRWHV DGP IQMADWYV 1 RXV
GHYWRQV GRQF FRP P XQITXHU HQ FH VHQV ' H SOXV GHV
DFIRQV GH SWRP RURQ GX *( VHIRQW «JD®P HQW
HITHRV«<HV ¢ GHWQDVMRQ GHY HQWHSUVHV P X ORHFVRUHTBY
SRXUFHV P «VIHWY ( QILQ XQH «WGH VHD P HQ«H HQ
SRXU DQDOVHU BV EHVRIQV HQ SHWRQQHODGP LOMADWI ¢
WP SVSDUMJ « DXSU VGHVH SGRVDQW DI UFRGNV
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! HV VHRFWX W/ HQ SLRI LHWIRQ

e 9IMFXOXWH 9 LQULFDVIRQ

" HX] VHRWAXW SRXWXLYHQW®IXU SWRIUHWIRQ VXU
GHX[ DQQ«HV FRQVFXVIVHV @ YIMEXAXWH HW@®
YLQU LFDVRQ / H VHRPWAXUGH @ YIIEX®XUH DI I LEEKH XQH
SWRIHWIRQ GH HWG«SDWH GREMIFWI 11 « GH
SV GH KHXUHV / HV IHIDQFHV GHV DGK« IHQW
® SWRP RIRQ GX \DYRWIDILH GX * LRXSHP HQW
QRVDP P HQWGDQV BV WDYDX[ GH @ VDG GH @
YUQH @ SROMTXH GH IRWP DARQ LOWAUQH HQJ DJ «H
GHSXLY DQV VRQWE @RWJLOH GH FHWH SURJ LHWIRQ
&HWROWSOXVGH  DGK«UHQW T XL ROWFRQI L« BIXW/
WDYDX[ YIMFRG®N DX * IRXSHP HQWFHWI DQQ«<H

/ BQ SWRFKDIQ QRXV FRQUOQXHWRQV ¢ IHOFRQWHU BV
YIMEXQHXW/ GV UHS U VHQVIDQW GHV M QGLFDW LOWHU
SWIRIHWMRQQHY SRXU GIXU SUMQWU VRXWAV GV
DFVIRQV TXH QRXV P HORQV DILQ GH WKSRQGWH DX[
EHVRIQV GHV H SRMMRQV YMFRGNV HW SXV
JREDOP HOWGX VAWVRILH

&H VHRMXUGEBFVIYW  GRQWBN WDYDX|[ VB | HFVIKHQW
VXUHQYLLRQ QHXI P RLYV GDQV @QQ«H QRXV SHP HW
GH 1 LG« @HU BV VDDU«V HWFRQWAKLLH XQ P DI H
SMQQIQI DQQXHODYHF @ YIQULFDURQ DILQ GH WQGH
YHW @ SARLS«HQQH

$1OVL. JWFH ¢ @ P XVKDAVDMRQ GHV EHVRIQV GHV
H S®RMDQW YMFRGN HW GV EHWRIQV GH QRV
FRRS«IDMWYHV SRXU @ VDMRQ GHVY FDYHV O
* IRXSHP HQW (W FRQWH @ SWFDUW GH FHV
VHRVAX WY GEDPYLWEY VDLVRQQLE2 LHV HWP DLOVIHQW®
VDYRILU | DILH GRFDO

/ H VHFWXU GH @ YLOQU LFDVIRQ D FRQQX TXDQWE XL
XQHSWRI WIHWRQ GH SXVGH

/ D VDMRQ GHV FDYHV HI [HFVX«H DYHF @ | L@? LH IMFR®A
GX * WRXSH &RRS«WW 9LYDGRXU H S@rXH HQ
J WDQGH SDUAH @& YROMRQ GH FH VHFVWXUG DRV

$ @RFFDVIRQ GH FHWH VDIVRQ ®1* LRXSHP HQWD «J DB HQW
P IHX[ WSRQGX DX| DWHQWV GH @ QRQ 3MP RQW
&HSHQGDQW GHV DFVIRQV VHLRQWP IVHV HQ SMFH G2V

DILQ GH VDM DILH BV EHVRIQV HQ SXXV JWDQG QRP EWH /H
ELDQ GH 11Q GBQQ«H D P LV HQ «YIGHQFH @ VDM DFMRQ GH
QRWH DGK«UHQW IRQGDWXU HQ WP H GH TXDOW GHV
FRP S«VHQFHVP IVHV ¢ GIVSRUMRQ LOI DXWGRUQDYDQWT XH
® * IRXSHP HQWSXIMH DFFRP SDJQHU @ QIRQ 3MIP RQW
VXU®! YRBMWT XDV GH BIXUVDIVRQ

* BWFH DX G«YHBRSSHP HQW G«FUW SWkF«GHP P HOW GV
VHAWXY GH @ YMFXOXWH HW GH @ YIQUIFDMRQ

UHS L VHOWAQWHQ SXV GH GHV KHXUHV GH P IVHV

¢ GL/SRUMRQ 1 RXV QRXV UKNRXDMARQV GH @ SUMHOFH GX

* IRXSHP HQWG (P SR HXW  6DIMVRQV GDQV FH VHRWAXU
GBFMWY TXLUHS U VHQVDIMKQ REMIFW GH G« YHIRSSHP HQW
GHSXLV

e 6HP HQFHVDJ UFR®IV

/ HV VHP HQFHV DJ UFR® VRQWH@HV DXWL HQ SWRI IHWRQ
GHSXLV GHX[ DQQ«HV FRQWFXWYHV /D WDMRQ GH @
FDWADMRQ GX P D&/ VHP HQFHVD QRVIDP P HQWSRJ IHW« GH

DYHF XQ VRVIDOGH KHXWHV QLYHDX TXLQBYDMWSDV
«\WW DIWALOWGHS XLV

X SXP XB= =0O[ 70[ S &)!'!'P S

$ WALQGUH FH QLYHDX GBXHXUHVDYHF @ P DIQ GB  XYWH QRFDM
WHDIW  FRP SB{H SRXU oV WMRQV  «YRTX«HV
SWF«GHP P HQW ( Q HITHW FHWHP S®L GEW OBWUH SXV
@V MXQHV J «Q«IDMRQV HWAERS « UDMRQ GH BRI HP HOWGHV
VDIVRQOQIHWYY  QBMV SXV  RSVIRQQH@H FDU VDQV  FHWH
GHWL2 WH LOQRXYV VHWDMGL | LFLAH GH Wc«SRQGWH DX[ EHVRLQV
GH QRV DGK « LHQW
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/H SWHP 1HU VHFWAXU UHSUMHOQVDQW B SXXV GEBKHXUHY P VHV ¢ GIVSRMMRQ GX * LIRXSHP HQWHWVFHXL GHVY VHP HQFHV
LOGXWUHM@YV SRUA SDU@&MOH VHP HOFH GH 5 MF®I HW* 61 ¢ /H + RXID GX * LIRXSH &RRS«WDW 9 LYDGRXU GHV
KHXWHV GH 9 IHQQHQWHQVXIMM &V VHFVHXW/ GH @ FR@HFVA HWDSSWRYIMRQQHP HQW GHV KHXWKHV HWD
YIMFXQOXWH GHVKHXWHV

,OHWC¢ QRVAU &1 LHFXOGHV VHRWAXW GHV VHP HQFHV LOGXWMH@NV HWFR@IFW DSSURYIMRQQHP HOWSDU IDSSRUNVE @Q
GHUWRIHU VXIW ¢ @ EDMH GX YRXXP H GH W<FROW HWE XQH W«RUW DQIVDMRQ GH BRIV FR@HFVIA HADS SLRYIMRQOHP HQWDX

WHIQ GX * IRXSH &RRS«WW 9 LYDGRXU $ YHF XQH SLIRIWIHWRQ GH SRIQW & VHFWHXUGH @ YIMIFXQXWH HWSDW« GH
FLOT X2 P H VHRMXUGBFWYIW GX * LRXSHP HQWHQ ¢ VHFRQG HQ
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/H * IRXSHP HQWGIMIQIXH  FDWJRUHV GBGK«HQW @V DGK«HQW H SGRVDQW DJUFRGN HW GV DGK«HQW
P XOWHFVRUHY ' Ll «UHQFL«V SDUBIXUFRGH$ 3( M SWHP [2 UH FDWA RUH FRQFHUH @FVYIW GH FXOXUH HWGB{ SERIVIMRQ
DIUFR® @ VHFRQGH T XD LH VRXY DXWHY WSHV GH WUKPWUHV HWGEFVIYWWY FRRS « UDVYH DI UFR®! LOGXWMH WDQVSRUV
@I AT XH VAUADULH FRAIFYIWE HVIE




(Q FHVRQW  DGK«UHQW TXLRQW DIMFRQILDQFH DX * IRXSHP HOWGE P S®R\ HXW/ VDMRQV VRIW  DGK«UHQW GH
SOV TXH @®QQ«H SWF«GHQWI GRQW  H[ SGRIVDQW DJUFRGN $ 1OV HW@E@QQ«H TXL DIILFKH B VRIDO®! SXXV
P SRUBQWGEGK « LHQW GHS XLV @ FUDVMRQ GX * LRXSHP HQW

3XXV GH GH QRV DGK «HQW VRQWGHV H| SGRIVDQW DJ UFRGV LV J « Q2 LHQW GX VRVIDOGHV KHXUHV GH P LVH ¢
GLVSRUMRQ HQ / HV ERVRIQV GHV H SRVDQW DJ UFRBN VRQWJ «QuDBP HQWGH FRXUM GXUH / HV FKDQUHY/
SHXYHOWAWH GEXQ NMXUGC GL[ NRXWY/ VRXWDX SOXV &BMADIQWL TXH SRXUSRXYRIWSURSRVHUDX|[ VD@U«V GX * URXSHP HQW
GHVP IVHV¢ GIVSRUMRQ SXXVIP SRWBQWAY QRXVGHYRQVP XGISQHUBN DGK«RQV

/ HVDGK«WHQW ( [ SRIVIDQW $ J UFRGHV LHS W« VHOWAQW  « T XLYDBIQW VP SV SAHLQ SRXU®I * LIRXSHP HQW
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/ HVDGK«LHQW P XOWHFVRUHY HQ SWRI UIMWRQ HQ SRUMQW GHVKHXUWHVGHP LVHV ¢ GLVSRVMRQ

$X WHOQ GH FHWHM FDWJ RUH GBGK«UWHQW QRXV LHAURXYRQV BV FRRS«WDWYHV KMRUT XHY HWIRQGDWFHY ®1 * LIRXSH
&RRS« DWW 9 LYDGRXUHWIEB QLRQ 3MIP ROW

(Q H[ DP LODQW@dFAYIW HQ  VHIP HOW H SGRMQW DIUFRGN GH BQIRQ 3/$,0217 *WRXSH 9,9%' 285 HW
DGK«WHQW P XOWHFVRUHY @ * IRXSH &RRS«WDW 9,9%' 285 GHP HXWH ® SUQFISDOSDWMQDLLH GX * LIRXSHP HQWHQ

$ XWL VXU® VRVDM GHY KHXUHV FRQIL«HV DX * IRXSHP HQW VROWOMWXHV GH @FVIYLW U<D@V«H DXSW V GX * LRXSH
&RRS«DW 9,9$" 285 HAWGH VHV GL I «UHQW GRQQHXW/ GERWGLH DX VRVIDO ROW«W HITHFVX«HV DX VHOQ GHV

H SRIVIVMRQV DJ UFRGIV DGK « LHQVIAV DXSUV GX * IRXSH3/$,0 217 HWWHV  GRQQHXW GRRWGH ( QILQ GHV
KHXUHV FRQI L HV FROFHUDHQW®BN DGK « LHQW P X GIVHFVIRUHY

( Q RXVWH @®QDO VH GH @FYLW¢ DX VHLQ GH FHV FDVW¢.J RURHV | DIMDS S DUDIMWH

o 8QH KDXWH GHV KHXUHV GH P MHV ¢ GLIVSRMMRQ GH SDUWDSSRUWVE @QQ«H DXSBV GHV H SGRIVDQW
DJ UFRGV 8 Q QLYHDX TXLQEYDIWSDV «\W DMAQWGHS XLV R» ®1* IRXSHP HQWDYDIWHX XQ FKDQWHUH] FHSVIRQQHO
GH G«VKHEDI H GHFKDP S GH FDURWIV HQ FXOXUH ELR®J LT XH

e 8QH KDXWH GH DX WHOQ GH B QRRQ 3MP ROQWJWFH ¢ XQH P H@XWH VODMRQ FDYH P DIV DXWL DX
G«FOIQFKHP HOWGH QRXYHDX[ VHFVAX LY/ GBFYIVYY SRXUM * URXSHP HQWHM@HV T XH @ GRJ DMATT XH HAMD SIRGXFVRQ

e 8QHGIP LOXVIRQ GX YROXP H KRWILH DDV DXSW V GHV DGK«HQW P X OWHFVRUHY 0 DOk @ SWRIHWMRQ
GX QRP EWH GBGK«HQW @1 * LRXSHP HQWD HIIHFW« P RIQV GBXHXUHV GH P IVH ¢ GLVSRVMRQ VXUFH VHRPXUGH SDUV
GHVFRQWDW GH P RIQV BRQJ XHV GXUcHV DX VHIQ GH FHWIA FDW.J RUH GBXGK « IHQW

e 8Q WHFXOGX * LRXSH &RRS«DW 9,9%' 285 SDU IDSSRUWNE @QQ«H SWF«GHQWM HWHOMH@IP HOWGY: ¢
@P SDFWGHV FRQGIMRQV FQP DWIXHV / H * LRXSHP HQWHWHQ UHYDQFKH HQ SWRJIUHWIRQ GDQV B VHFVKXU GH @
YLQU LFDMRQ HADX VHLQ GH GXMOQH VHP HQFHV* 61
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(Q FH TXL FRQFHWQH ® &KLUIWH GBIIDLHV GH QRV / H LHFXOGX &KUIWH GB [IDILHV GX * IRXSH 9 LYDGRXU QBMV
GlUI«UHQWV FDWJIRUHV GBGK«HQW FHXL GHV SDV SIRSRUARQQHOE FHXLGX QRP EUH GBHXUHV ®1* LRXSH
([SRVDQW $JUFRGN HW GH @B QRQ 3MP RQW &RRS«DVI D\ DQWP LV HQ S@FH XQ 2P H P R SRXUGN
SURI UIHIWHQW UIHVSHAYHP HQW GH HW sbu DDUKVP V¢ GLVSRUMRQ DX VHIQ GH VHV Gl « UHQW VAV
DSSRUWVE @Q GHWQIHU @ R» FHXL GHV DGK«UHQW

P XOWHFVRUHY HWGX * IRXSH &RRS«DW 9 LYDGRXU $1QV. ®f &KUIWH GB | 1DILHV HWHQ WHFXOGH TXDQG
HFXGIQWGH ~ HW @FYLW GMGH
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&HV GHX[ JWSKITXHV VROQW WJQULFDWMYV GH
@HQYLLRQQHP HQW GDQV BITXHO @& * LRXSHP HQW
«YROCH GHS XLV T XHA XHV DQQ«HV

6L HQ ® * IRXSHP HOWDWHAIQWWRQ QLYHDX
SXV KDXW HQ QRP EWH GBGK«WHQW GHSXLY D
FWDMRQ FHD OBWV SDV HQ FRUW@MRQ DYHF
@®XIP HOMMRQ GX QRP EWH GEHXWHYV (Q HIHW
FRP P H IOD «W H SA@I' X« SWF«GHP P HQW LOIDXW
EHDXFRXS GBGK«WHQW GDQV ® VHFWAXU DJ UFR®
SRXUJ «Qu«UHUXQ « T XLYDBIQWMP SVSGILQ

'"H S&Xv P-PH M ® QRP EWH GBGK«WHQW

H SRMDQW DIJUFRGN HW XL DXWL B SXV KDXW
GHSXLY @ FWDWMRQ GX * ( ®™ YRXP H GEHXWHV QBMN
SDV SRXUDXVIDQWH SV «BlY« GHV GHUI2 LHV DQQ«HV

EIHQ TXBIQ XQ FKDQVHU H FHSVIRQQHO YHQDIW
DXJP HOWMU ®» YRXPH GH FHWMA FDWJRUH

GBGK «UHQW

3DWD® GP HQWE FHD & QRP EWH GEHXUHV DX VHIQ
GX * WIRXSH 9LYDGRXU D «W [P SDFW SDU XQH
WRW DQLVOVMIRQ HWBN FRQGIMRQV P « WRIRERJ LT XHV
GH @®QQ«H $1OVL 1O HW GLILFIBI SRXU ®f
* IRXSHP HQWGH YHQIU FRP SHQWHU FHV KHXUHV HQ
XQH DQQ«H / REMIFW VHLD GRQF GBOQW.J LHU G2 V @Q
SWRFKDIQ GHV DGK«HQW P XGWHFVRUH® DYHF XQ
QRP ELH GEKHXUHV GH P IVHV ¢ GLSRUMRQ
VJQULFDW DILQ GH P IQIP MHU ON Gl I«UHQW
P SDFW SWFIWY

' «YHIRSSHU ®f VHFWAXU DIUFR®! VRXW HQ «\VDQW
FRQWIHQW GH @ FKDUH DGP LQMADWYH HW GHV
DFVRQV GH UHFUKVIAP HQWT XH FHID Q«FHWMWA VRXWHQ
G« YHIRSSDQWGHV P DLAIDI HY SMQQLQJ KRV VHRWAXU
DIUFR®! WHO HW B VDYDQW «TXLDEWH TXH O
* IRXSHP HQW GR P SQR\ HXW/ 6DLVRQV  GHYWD
VWRXYHUGV SURFK DLOHV DQQ«HV

/ H EXWGH FH G« YHRSSHP HQWOQBMASDV GH G«P DUFKHU ¢
VRXW YD VRXVAV HQWHSUVHV HW VH FRQIWRQWAU DX]

HOWHSUVHV GH WDYDIOVHP SRUWDLULH GRQWEREMIFW G 12 H
GH FHOXXL GBXQ * IRXSHP HQWP DLV EHOHWELHQ GH SUIRSRVHU
BV FRP S«WIQFHV GH QRV\DDU«V &' , & ' HAWDIVRQQHWY
DXSU V GHV Gl «IHQWAV MAKFVKUHV GX VIMULVRILH GDQV XQH
SIRMIPIRQ S« HQQH

( Q WVXP « GH FH ELDQ GBFYIW LOHW\E QRVHUGH EHBV
SWIRILHWWIRQV HW GHV QLYHDX[ LQ«GIW SRXU O
* IRXSHP HQW TXH FH VRIW HQ QRP EWH GH \D@U«V
GBP EDXFKHV GBGK«HQW GH SIRJUHAWIRQ GH VHFVAX L/
GEFVYLWY

/HV REMPWYV GH G«YHRSSHP HQW GH @JUFXOXWH HW
QRVDP P HQW® YIMFXOXWH GH @P S®L S«HQQH GH @

SWRP RURQ GX * IRXSHP HQWRQW«W @I HP HQWDWHLOW

1 RXV QH SRXYRQV TXH UHJ LMWAUGBN DDV FAQP DV XHV T XL
QRXV RQWG« YLV GH GREMIFV GX QRP EH GEXHXUHV DQQXHO
J REDOGH KHXUHVGH P MHV ¢ GIVSRUMRQ

$ @XEH R» QRVDP P HQWFHV WP S« DVWUHV HWIYDBN QH

VHIRQWS XXV T XD L« HV GB{ FHSVIRQ ®1 * LRXSHP HQWGRLW
SOV TXH NDP DLV VH U LQYHQWAU HWEHD SDWHLD RX SDUM

GLYHU/ LFDWRQ GH VHV DGK « LHQW/
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&BMAD SWHP 12 LH IRLY GHS XLV WD FUDMRQ TXH @& * LIRXSHP HOWGE P SBR\ HXW 6 DMRQV FRP SVRELAMHQOW VDUV HQ
&', DX VHIQ GH WO WAXFWKH 1 RXV QRXV «MVIRQV Il «V GRENMFW GH WHYHQIU ¢ @ P DMMRQ SWHP 12 IH GEXQ * LIRXSHP HQW
GB P SR HXW @P SERLS«WHQQH FHD VHWDGXIWGDQV ®1 QRP EWH GBIP EDXFKHV WkJ X@# LHV GH VDMU«V GX VIHULDLOQ

6XUBN HP EDXFKHV HQ & , HQ @RQW«W GDQV ® FDGLH GH UHP SMFHP HQWGX SHUWRQQHOGX M2 JH XQH
HP EDXFKH FRQFHUQDIWXQH FU\DURQ GH SRWH GBDQLP DWAXU4 + 6( HWBN  DXWHV RQW«\W ¢ GHVAQDVMRQ GHV VDMV GX
VAUDIQ

&HQHVROWSDVP RIQVGH  HP EDXFKHVHQ&' , TXLRQW«W HITHPW«HV HQ GHX[ DQV GRQW  FRQFHUQDQWBN VDUV
G« @AV GX IUDIQ

0 DQ U« BV GU | «HQW FROWA VIAV WDYHW/«V SDUG * LRXSHP HOW® U« XMUW GHV SLRSRUMRQV GBP EDXFKHVHQ &'
VROWXQH SUHXYH GH @ VRAQGIW GH QRWH WUXFVIKLH
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/H* IRXSHP HQWGE P S®\ HXW 6 DLVRQV HWWRXYHQWSHUEX FRP P H XQH VAKXV UH LOWAUYHQDOWHWHQUHTBP HQWGDQV
® GRP DIQH DJUFR® HQ P HMDQWE GLVSRUMRQ GHV FRP S«VHQFHV FRUHVSRQGDQWE FHWXQLT XH VHPWAXU GEDFVYI

&RP P HQRXV SRXYRQV B FROWDVIHUVXU® J LDSKLT XH BN FRP S«WQFHV GHV VDMU«V GX * LRXSHP HQUWWRQWELHQ SOXV
QRP EWHXVHV HWSOMHXW P «VIHW/ KRW/ VHRVWXU DJUFR®! \  VROWUHSUWVHQWY ¢ KDXWAXU GH GHV P MHV ¢
GLVSRVMRQ J GREDBNV

1 RQ VHX®P HOWQRV \DMU«V ROWGL «IHQWAV FRP S« WWQFHV P DLV @ SXSDUAGBIQWH HX[ RQWGHV P «VIHU/ LHBIYDQWGX
P XQOWHFVRUHO FROWDILHP HOWDX| LG«HVUHEXHV / HVFRP S«WIQFHVFRP P XQHVDX[ VDDMUkV GX * LRXSHP HOWRQWBIXU
SRO YDBIQFH HWBIXUFDS DFIW G DGDSVIMRQ
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$X VHOQ GX * IRXSHP HOW & 3@ 5 HAWRXUWFHV + XP DIQHV
-XUGITXH 4 XD  6«FXUW HW( QYLLRQQHP HQW 3G
5+ -4+6( WDYDI@ ¢ BG«TXDMRQ GHVFRP S«WAQFHV GHV

VD@U«V DYHF GV EHVRIQV GX VAWWVRUH HW GH WHV @GESEOZ

DGK «HQW

3DWD@ GP HQW (O YHIGH DXWL ¢ DSSRUMU XQH WSRQW

Ve FXUVeH HWGH T XD@V VDQUWYXU®! SMQ MUGLT XH TXH GHV p Sea > A 710

FRQGIMRQV GHWDYDIO S24 ,»" EQW, 2
EOx™ Oyixuo

3RXU WSRQGWH ¢ FHV REMFWIV @ SRMMIXH 5+ GX e GEO “

* LIRXSHP HOWG«ILQIH SDU® 3 1® DERUGH FKDT XH SURMMWHW

P 2QH VHV GLI«HQWA P DWRQV ¢ WDYHWY BV ViK«P DWW XHV EZ xO» i

GHV IHIDMRQV VRFIDBIV GH @ IRPP DMRQ GX G« YHRSSHP HQW I», x4

GHV FRP S«WWIQFHV HWGH @ 6DQW 6«FXUW DX WDYDIO $ X
ILQDO @ SRAMIT XH 5+ VBIQ UHWRXYH HQUEKIH HWBN DFMRQV
G«S®R\ «HV SOV T XDOVIVIIYHV
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$1lQ GBFFRP SDIQHU QRV \DDU«V GDQV ®XU
«YROXMMRQ SWRIHWRQQHM YDG&RUMHU ®&XW
H S«<UHQFHV HW WFXUMHU ®IXW/  SDUFRXW/ @1
* LIRXSHP HOWDFFRUGH XQH SDUMP SRWIOWA GH VRQ
EXGIHW @ IRWP DMRQ SWRIHWRQQHM

$1OV HQ BV G«SHQWHV @<HV ¢ @ IRWP DURQ
VE® YHQW¢ O GRQW O DX WAH GX
SOQ YRRQWILH GH IRWP DARQ FRQWEXVRQV
REQI DWRILHV HW O DX WAH GX S@Q GH
G«YHRSSHP HOQWGHVFRP S«\HQFHV

&H P RQDQWHWHQ DXJP HQVIMRQ SDU IDSSRUV¢

@BQQ«H SWF«GHQWA HWUHS U VHOWA GH
VRQ&KUIHGE IIDLHV HW  GHVD P DWH \DDUD®!

,OMDGXIWD YRARQW GX * IRXSHP HQWGERQYHWAL GH
P DQE WH IP SRUDQWA GDQV & YROMRQ
SWRIHWMRQQH@H GH VHV VDUV TXLVRQWDX F - XUGX
* IRXSHP HQW  HW  FRQFRXWIHQW  SDU  OGiXW/
FRP S«WQFHV DX G« YHRSSHP HQWGH @®FWMW GHV
HQWHS UMHV DGK « ULHQWAV

$ YHF XQ P RQVIDQWGH SUVH HQ FKDUW H GH o
@QYHWIMWHP HOWJ®REDOHQ P DVi2 WIH GH IRWP DMRQ
VEGYH ¢ O SRXU® * IRXSHP HOW VRIWXQH
DXJP HQIDMRQ GH SDUWDSSRWM @QQ«H
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' DQV ® FDGWH GH VD SROMI'XH GH G«YHRSSHP HQWGHV
FRP S«WQFHV HWWDQVHUWW GHV \DYRILY ® * LRXSHP HQW
DFFXHLAD GHV \DDU«V HQ FROWDWGH SRIHVMRQQDOVIMRQ
T XLDOWUDHQWRLP DARQV VK« RUT XHV DXS U VGIRL DQLWP HV
GH IRWP DMRQ SDUMQDILHV HW P MV HQ MVXDMRQV
SUDMI XHVFKH] BV DGK «UHQW

(Q ® * (RXSHP HQWD HP EDXFK«  \VDMDU«V HQ

FROWDWGH SRl HWIRQQDOVDVMRQ

. GDQV ® FDGWH GX SDUFRXWY SWRIHWIRQQHO
H S«UP HQVIDOM2 XYUHLP UH 4 XD L« H GH @{ SRIVIMRQ
YIMIFR® }

e  GDQV ® FDGWH GH @®FFXHIOGH VDMU«V WkIXJ LV HQ
SDUMQDUDWDYHF @0 ) 5 GE LLH VXU® GRXU

e GDQV® FDGH GEXQ SDUFRXWY GERXYUHUYIV RHQR Flk«
VXU P HXWH SRXU WSRQGWIH ¢ ® GHP DQGH GHV

DGK «HQW

Z fx0,sZSZIx XE ] E-~O™e] Zu MEWUXE xO
xeZ, x <!IPSx EZIOE ~ S» OE

(Q A& S@Q GH IRWP DMRQ HWGH G« YHERRSSHP HOWGHV
FRP S«VMQFHVVHWG«S®\ « DXVRXUGH D HV SUQFLSDX|

( > | HG«YHRSSHP HQWGEXQ SDUFRXU/GHIRWP DURQ

LOVIHUQH GH P DQDIHP HQWGHV « T XLISHVGH
VDIVRQQLHWY/

(L /®FFRP SDIQHP HQWGX V12 J H GDQV ®I FDGUH

GH @ QRXYH@ RU DQLVDVIRQ LOVAQH HAGBQW UDMRQ
GHV SHWRQQHV QRXYH@P HQWHP EDXFK«HV

(_? / D SWRIHWIRQQDAVDVIRQ GH &T XISH
GX M2 JH FRQV«FXVIYH ¢ @ FUDVMRQ SRVWQVH GX
*(,4 $JUFRO

(.a /DP IMHHQ  XYUH GBXQH SROMIT XH
4 XDV HW&RQGIMRQVGH 9 LHDX 7WDYDIO4 9&7 DX
VHIQ GX * IRXSHP HQW



' HSXLY ® * IRXSHP HOW G«YHRSSH XQ
SDUFRXWY GH IRWPP DMRQ IQWAQH GH P DQDIHP HQW
GHV «TXISHV GH VDIVRQQIHW DILQ GH VDVIMDILH DX[
GHP DQGHV GH QRV DGK«HQW HWGH kSRQGWH ¢ @
YRBRQW GHV\VDDU«VGHP RQWIUHQ FRP S«\HQFHV

&HWH G«P DUFKH SRXUWXIWS OXMHX Y/ REMIFWY

o &ROQQDWVH OGNV GUI«UHQW RXWWY P «WRGHV
HWHQWHY DX P DQDJ HP HOWGE T XLSH

¢  $SSIKKHQGHU (¢} IRQFVIRQQHP HQW  HW
@GRUDQMMRQ GHV  GlI«WHQWAV VDMRQV  GX
* LIRXSHP HQW

o ,QWJIWHUGHY QRXYHDX] FKHIV GETXLSH SRXU®V
VDLMRQV ¢ YHQLWU DX WHIQ GX FR@IFW GHV FKHIV
GBTXISHH S«UP HQWV

o '«lQU GV PMRQV HW FRP SRUWWP HQW
DWHQGXYV GH @ SDUAGHV FKHIV GET XLSH SRXUGNV
VDMVRQV GH FDWMDVMRQ  WDYDX[ HQ YHUWGH @
YLIQH

/H * IRXSHP HQW SHXW DIQL. \H SWKYD®RIU GXQ
FREYF GBXQH TXLQ] DIOH GH FKHIV GET XISH IRWP «V/
HWFDS DE GV GBIQFDGUHUGHV «TXLSHV FRP SRV«HV GH
VDDU«V VDVRQQIHY SRXUP HQHU¢ ELHQ BIVP DWMRQV
FRQI LcHV SDUQRV WKV UHV DGK « IHQVIAV

/ D IRWPP DARQ VBMMMQXH & MIQ HQ DP RQW
GH @ VDIVRQ FDWMDMRQ GX P DAVVHP HQFHV

$11Q GBFFRP SDIQHU @ SWRIIHWWMRQ GH @FAMW
YMFR®I ® 37® 5+ -4+6( XYUH DX
G« YHRSSHP HQWGHV FRP S«WQFHV VXU BV P «IHLY/
GH @ YIMFXOXUH

$ FHWHITHW®! 3 @1 DQIP H HWHQUEFKIWkJ X2 UHP HQW
®V SDUFRXWY GH IRWP DMRQ IQWAWH m 7DI@B GH @
YLJQH} HWI7WDYDX[ HQ YHUA}

&HV DFARQV FROWUXHOW XQH WSRQWH DX|

SWIREGP DWIXHV HW G«IlV DX[ TXHY @& VHFWXU

YIMFR®! HWFRQILRQW QRVIDP P HQW

o/ HVGLILFXOVGH IHFUKWP HQW

e 8QEHWRIQHQFRP S«WQFHVFROWT XHOWXUGHV
DFIVMWY  H LIHDQWAV TXL Q«FHWMWAQW GHV
IRWP DVIRQV UcJ X2 UHV SRXUGN \DDU«V

e /D Q«FHWMW GH P HMH HQ  XYW(H XOH
WDQWP DMRQ GHV VDYRLLY HQWH G DQFLHQQHV HW
QRXYH@V J «Q« DIRQV

"HSXV VRQ @QFHP HQW HQ QRYHP EWH ol
* LRXSHP HOW G«S@IH «J DBP HQW SRXU @ IRWP DARQ m
7D GH @ YUQH } GHV $FWRQV GH )RWP DMRQ HQ
6 \XDVIRQ GH 7WDYDIO$ ) ( 67

I» E xO» pu CExax 0é Zu a/EOSZ x a@™uZ

$ YHF FHWH P «WRGH BN DSSUHQDQW \H IRWP HOWDX VHIQ
GHV H SRIVIMRQV YIMFRBIV YID XQ SDUFRXWY S«GDJ RJ LT XH
LQGLYIGX DMk

VDUV VROWDXNRX UGB XL SRUMRQQ«V VXU B SDUFRXWY/
$)(67 HW  WDDU«V E«QulLFIHQW GX SDUFRXW/ GH
IRLP DVRQ LOVHH VXU  DQQ«HV |, VRQWHQFDGUV SDU
GH QRV \DDU«V GX WWAUDIQ [RWP DWAXWY H SHW HW
Ul «UHQW VXU BN P «VIHY YIMFRON DYHF XQH H S«UHQFH
WLJ QULFDVIYH GDQV @ P DIVAVH GHV J HAAV HMAFK QLT XHV GH
VLB

1 HV \D@U«V VRQWkJ DBIP HQWVXLYLY SDUM 5 HVSRQVDE B GX
VHUFH ) RPP DMRQ ' «YHBRSSHP HQWGHV FRP S«WQFHV
TXL VBWXWH GH @®G«TXDURQ GH ®XW FRP S«VWQFHV
DFTXIVHV GRW/ GH FHV IRWP DARQV DYHE BV EHVRIQV GH QRV
HQWHS UVHV DGK « LHQWAV

$ YHE ®1 G«S@IHP HOWGH FH SOMQ GBFURQ ®f QRP EWH GH
VDDU«V [RP «V HWRS«IDIRQQHY SRXU GV WDYDX[ GH
VLA GH @ YLJ QHDGRXEG& HQ  DQV
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(Q ®* IRXSHP HQWD «J DBP HQWRWP « SOXVGH  VDMU«V VXUGNWDYDX[ HQ YHUAGH @ YLJ QH

TZ2S»  x uZSZ EZxO» pul 1», x4
3RXU ®f * IRXSHP HQW &V WHDMRQV \WRFIDGNV

FROQWIXHOW XQH RSSRUMQIW  HW NRXHOQW XQ @1
P RWIXUGDQV @1QJ DI HP HOWGHV FRME RWDWAX LW/

| HV «FKDQIHV HWWKI G IRQV P HQ«V WkJ X UHP HQW N
DYHF GOV WHSWKWHQDQW GX SHURQQHO HQ VRQW
BXVDIRQ ( @V DERXVBAHOW ¢ GHY DFVRQV
FROFUVAV QRVDP P HQW HQ P DAWH GH \DQW
VX UVYE

(Q & * RXSHP HQW D SWRF«G« DX
UHORXYH@P HQWGX &RP W 6 RFIDOHW( FRQRP LT XH
&Y GBROGFVMRQVY SDU YRIH «G®GFAWRQLT XH

HS Lk VHOVDOW GX SHU/RQQHORQWDIOQW. «\W « XV
WXOULHY HW  VXSS@DQW WXV GH GlUI«WHQW
P «VIHY/ HASWIRIHWMRQV GX * IRXSHP HQWLYY DWXUHQW
® WHSWWHMMRQ GHY WobDU«V DXSBV GX
* IRXSHP HQW

UPOOM » p,i SO »” Ol», x 20 ,» »
3DWAH 2 W DQVDVRQ GH @ QWHSUMH  XYUHV 6 RFLD®BN

"P°©U » p,i SO »” Ol», x 20 ,» »
DUAH 6DOW 6«FXUW HW&RQGIMRQV GHWDYDIO

~ »ul O XXO» ul » f~ ™O EZ

/ DMWDVRQ «FROQRP LT XH HWILQDQFI2 LH GH GIQWHSUWH
/ D SROAT XH VRFLD® GH GBIQWHSUVH GBIV FRQGIMIRQV GH
WDYDICHW®BHP S®RL

O- / HVY RUHQVIDMIRQV WDV LT XHV GH G1IQWHS UVH

" $S)SB=S P MMBPX " SX)B= 6000




/ H&RP W 6 RFLDOHW FRQRP LT XH FRQWIEXH SDUDIGBIXWY/ ¢ @ |1G«ODVMRQ GHV\DDU«Y / HV  XYUHV VRFLDBN HAGBN LHSDV
RU DQLV«V | DFLAVMAQW®N @HQV HQWH VDM« HWFRQFRXUIHQWDX G« YHBRSSHP HQWGH @ FXOXWH GBIQWHSUMH &Y VRQW
DXVDQWGEU XP HOW HAGBVRXW P 1V HQ DYDQWGDQV QRV IHFUKWAP HQW HWS DUAFLSHOWE @ FRK«VRQ GBTXISH

&KDT XH DQQ«H ®1* LRXSHP HQWP 2 QH XQH Q«J RFIDVIRQ VXU® WP XQ«DVIRQ & VP SV GH WDYDLOHW® SDWIDI H GH @
YD®IXU DNRXW H GDQV @HQWHSUVH DIQVL TXH VXU @J DOW SURIHWIRQQH HQWH GV IHP P HV HW®V KRP P HV HWD
TXD@W GH YLH DX WDYDLO

3 OXMHX WY « YROMIRQV RQWDIQVL«\W DSSRUAHV GDQV B FDGUH GH FHV Q«J RFIDARQV HQ

L_; / D FRQFOXVIRQ GBXQ DFFRUG LOWBXUDQWGHV NRX U/ GH FRQJ «V SRXUDQFLHQQHW SRXUGN VDMV GX
* IRXSHP HQW

(_; / DKYIMRQ GX P RQVDQWGHVLQGHP QLY NLERP « VLT XHV SRXUGN UDMIW VXS «UHXW/ ¢ NPV YHW/
XQ @HX GH WDYDIOQRQ FRQWDFWHO

( > / D S«WHQQWDMRQ GH @ SUMH HQ FKDW H ¢ KDXWWXUGH

GX P ROVDOWGH @ FRWMDVRQ GH @

FRXYHUAKUH VDQW¢ GHV VDUV SDU®T * LRXSHP HQW

$XWL B * LRXSHP HQWD SUV @ G«FIMRQ GH YHUHU HQ

XQH SUP H H FHSVIRQQH@H GH SDUMIH GH @ YD®IXU?

P RGXQH HQ | RQFVIRQ GX WP SV GH SU«VHQFH HI 1 HFVIYH VXU@QQ«H « FRXGH SRXUXQ P RQVDQWRVIDOGH o)

$ IOV VD@U«V GX * LIRXSHP HOWVH VRQWYXV RFVWR\ HU@GIWA SUP H &HWH SUP H WFRP SHQVH GQYHWIMVHP HQW
GHV VDDU«V GX * LIRXSHP HOWTXL  XYWHOQWDYHF HQJ DI HP HOWDX T XRWGLHQ DX VHLQ GHY HQWHS UVHV DGK « LHQWAY HW

FROWIEXHQWE VRQ G« YHIRSSHP HOW

X IxpO 1+, 0EO

' «S®\ HUGHV DFVIRQV GH SUCYHQURQ HWDP «QRUHUBN
FRQGIMRQV GH WDYDIOGHV VDMU«V HQ SDUMQDUDW
DYHE QRV HQWHSUMHV DGK«IHQWAY IRQWSDUWAH GHV
GHX[ REMIPWV SUQFISDX[ HQ P DMEWH GH \DQW

Ve FXUW

&HV REMFWY JXIGHOW® P M HQ XYWH GH @
SRMMI'XH GH SWYHQMRQ GX * LRXSHP HOW ErViH
DXVRXUGH GU I «WHQW D[ HV

L; $3352)21" ,5 GYDXDARQ GHVUNVTXHV
HWEQD® \H GHV DFFLGHQW GX WDYDIOHWP DDGLH
SURIHWRQQHIBNV
(._7 352028925 ' <9(/233(5
@ FXOXH < FXUW
L; ) (17,),(5(768,95( ®GVH LJHQFHV
UeJ P HQVDLLHY

$XWL O * IRXSHP HQW DWDFKH XOH DWHQURQ
SDUAFX@ WH DX[ WXQIRQV WeFXUW  RW DQLMHY HQ
GEXWGH VDIVRQ

(@®V VRQW GRFFDMRQ GH WSSHBU GV WJIOGN GH
SWYHOMRQ G«ILQIHV VXU FKDTXH DFVIMW HWGREFKDQJ HU
VXUGBNVP HVXUHVP VHVHQ SOFH

&HV XQIRQV IRQWSDUWAH LOWI LIDQW GH @ SRAOATXH GH
SYHQMRQ GX * IRXSHP HQW HW FRQWIEXHQW DX
G«YHRSSHP HQWGH @ FXOXUH Wk FXUW

( @V SHP HWHOWGEQLP HU@ SRAMIT XH W« FXUW SDUXQH

DSSWIRFKH SDUWAFISDWYH HW QRQ SOXV WHX®P HQW
GHWHQGDQW $X 11QDO GV \VDMU«V VRQW GDYDQVIZJ H

LQOWJ WV DX G«S@RIHP HOWGHV P HVXHV SXVIP SAT X«V HW
IRUFH GH SIRSRMMRQ VXUGHV DFVIRQV FRQF WV DGDSWHV

¢ @ DWW GX VIAULDLO

/ H* IRXSHP HQWP HWkcJ DOP HQWUKJI X2 LHP HQWE NRXU B
' RFXP HQWS QLT XH GB YDOXXDURQ GHV 5 VT XHV GRFXP HQW
GH Wl«HQFH GDQV ® FDGWH GH ® SWKYHQMRQ HQ
HQWHSUMH

" AV TXH @ * IRXSHP HQWLOW J LH GH QRXYH@BN DRIV
®V SRWIAV GH VWDYDLOVRQWDQDO VeV HWGHV P HVXUHV GH
SUCYHQURQ VROWG«VHLP LQ«HV HQ FRADERUMRQ DYHF BNV
LHSUVHQVDQW GX SHURQQHODIQW. TXH BV P HP ELHV GX
VHUFH 6 DQW GH MO 6$

0 LVH HQ S@FH GBXQ UHJ MAH GHV DFFLGHQW E«QLQV
/H *WRXSHP HQW D HQ SW ® G«FIMRQ HQ

FRQFHWIMRQ DYHF GV 6HWIFHV 6DQW GH @ 0 6$ GH
P HWAH HQ SMFH XQ UHJ MAH GHV DFFLGHQW E«<QIQV



/ BOWDXUDMRQ GH FH UHJ MAH DWXUH XQ VXLYLSOXVIP SRUWBQWGHY DFFLGHQW LI QD& V HWQBIQWDLODQWDXFXQ MXUGEUAW
GH WDYDICHWGEBS SURI RQGLUGQD® VH GH BHQVHP E®! GHV DFFLGHOW

/ DQFHP HQWGEXQH G«P DUFKH GH S U« YHOWRQ FRQFHUQDOQW® WDYDLOWVRG

7 DYDIGHIUVHXOP XGIS@H GV FROWDIQWAY GH WDYDIOHWDXJ P HQWHA @ GLILEX®Y G -VWH VHFRXUX GRU/T XBXQ LOFLGHQWRX XQ
DFFLGHQWVXUMHQW $  FHWHITHW B * URXSHP HOW HQ FRADERUMRQ DYHF BV UHSUMHQVDQW GX SHUWRQQHO D VRXK DLW
DFFHQUXHU®N DFIRQV GH SUcYHOVRQ | DFH ¢ FHWIH MXDVRQ GH WDYDLODILQ GDQV@P VUGN UVT XHV
8Q SUHP IHUWDYDIOGEGHQW LIFDARQ GHV VXDVRQV GH WDYDIOMVR@ HWGE YDOXDVMRQ GHV UVT XHV DX[ TXHY GV \DDU«V
FRQFHUQ«V SHXYHOW-WH H SRV«VD «W P HQ« HQ I1Q GIBQQ«<H
" HVSUHP IHW/ D HV GH SUcYHQURQ ROWGERUHV HAG«M « W Gl LQLY

( > $JIUVXUGRU DQLVDARQ GX WDYDIODIQULT XH VXUGQI RUP DURQ HAMD | RUP DVRQ GHV WDYDIGBIX U/

(_a $P «@QRWHUE @ | R B G« FBIQFKHP  HOWHWERLI DQLVDVIRQ GHV VHFRX W/

,QGLEDWAX U/ FVHQ VDQW  V«FXUW DX WDYDLO

wadl 0117 u0"Ex |

Se8™eu770AF-auO»p Bf) d
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® 1% G $7 WRWD% G $7 DYHF DUU-W GH WUDYDLO

(Q ®1* IRXSHP HOWD G«F@Wk  DFFIGHQW GHWDYDIO&HX[ FLRQWRFFDVMRQQ«  NRXLY GEUS-WFDBIQGDILHY
$RW TXH O QRP ELH GBFFIGHQW GLP LQXDIW GHSXLY FHOXLFL ULHSDUNV¢ @ KDXWH FHWH DQQ«H HQ WDLMRQ
QRVDP P HQWGH (DXJ P HQVIMRQ GX QRP EWH G DFFIGHQW G«F@WYV  DFFIGHQW SDUWDSSRUNE @®W GH @ VDLMVRQ
GH FDWMDMRQ / HV HIRUV GH SKYHQMRQ P IV HQ  XYUH SDU @1 * LRXSHP HQWGRLYHQW-WH P DIQWAQXY HWUHQIRUF«V
DXSU VQRVDP P HOWGHV VDUV VDIVRQQHY HARW GHVP IVHV ¢ GLVSRVMIRQ GDQV GIVWDYDX| DJ UFRGV

/ H* IRXSHP HOWMBMWIFKH SDUDIABIXWY ¢ WDYDICBIU HQ «WRIVM FRADERUDMRQ DYHE BNV HOWHSUVHY DGK « UHQWAV DILQ GH
VFXUVHUDX P IHX[ BV FRQGIMIRQV GH WDYDIOGHV VDDMUV P 1V ¢ GIVSRUMRQ HWFRRUGRQQHU®N DFIRQV P LVHV HQ SMFH ¢
@ IR DX VHIQ GX * LRXSHP HQWHWGHV DGK «IHQW SRXUJ DJ QHUHQ HI I LEDFLW

" HO®VRUM & UHQIRUFHP HOWGH QRV DFVIRQV GH SU«YHQVRQ HWGEP «@RUDVIRQ GHY FRQGIMIRQV GH WDYDLOFRQWIMXH XQ
| DFVXUGH | LG« @QVDRQ HWGH P RVIYDVIRQ GHV VDMU«V GX * LRXSHP HQW
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$WXHU @ SWRP RURQ GX * LRXSHP HQWGE P S®\ HXW GH VHV VDMU«V HWGH VHV DGK«UHQW HWXQ GHV REMIFIV
SUQFISDX[ GH@FRP P XQIFDVRQ GX * IRXSHP HQW

3RXUFHD O VHWFHFRP P XQIEDWRQ G«S@IH GHVDFURQVGH FRP P XQIFDVRQ

e $ WDYHWQRVGLI«HQWFRP SWAVVXUGBN UWHDX] VRFLDX|

o ( QSDUAFLSDQWE GHV«Ye QHP HQW GRFDX]

e ( QRU DQWDQWGHVP RP HQW GH UIHQFRQWHV HWGEFK DQJ HV DYHFE QRV VDM« HAQRV DGK « LHQW

2l EZA EXX™ A OE pu» CEZIXx 1» u , x1 CExO» p

" DQV ® FDGWH GH QRWH FRP P XQLFDVRQ VXU QRWH (
VDIVRQ FDWMDMRQ ® VHUMFH FRP P XQIFDURQ HW :

SDUA ¢ @ WHQFROWH GHV DGK«HQW GHV FKHIV 11
GRTXISH HW GHV FDWHXW GDQV ® EXW GH M5
SWRP RXYRIUFHVP «VIHW HAFHWIA FXOXUH

&HV WHSRUBIHY VHIRQW XWDV VXU GV UWMWHDX|
VRFIDX[ GXWDQWD VDIMRQ GH FDWAMDMRQ DIlQ GH
G\ QDP IVHU 1 IHFWIKWAP HQWHWGH FRP P XQLT XHU
VXUGBHV W VXADW REVHQXV FKH] QRV DGK « IHQW

$ WDYHW FHV YIGRV ®1 * IRXSHP HQW VRXKDIVKA
SWRP RXYRWWWHV P «VIHY HWARQ HQJ DI HP HOWM®RFDO
DXSU VGHV DI UFXQHXW/

=» CEZZu™ ™ ZuOSxul SZI ,x” A™1Z pxO» ux 2

$11Q GH VHOUELOHUQRV DERQQ« H VDX[ FDQFHW <P LQLQV
®* LRXSHP HQWD VRXKDIW VBIQJ DI HUSRXU2 FVREH 5 RVH

" HVVDDUCHY GX * ( RQWW SUMHV HQ SKRVR VXU®! VAULDIQ
P DLV «J DOP HQWDX M2 JH GX * LRXSHP HQWGR P S®\ HXW/
DILQ GH WDMHU XQH FDP SDIQH GH FRP P XQIFDURQ VXU
QRVWVHDX[ VRFLDX|

" HV SRUAMDIW DFFRP SDIQ«V GH FKUIWHV FQV HDWYV ¢
FHWMA DFVIRQ QDVIRQD® RQW«W FRQEXV / REMFW «VIDIW
GBOFIMAUGY DERQQ«YV HABNV YIMWAX WY/ ¢ ANHU FRP P HOWAUHW
SDWIDJHU FKDT XH DFVIRQ VRXV QRV SRW XQ SDUVHP DIOH
«TXLYDODIWE  HXWR WHYHUA ¢ @ /LI XH &ROWH G &DQFHU
G«@JDAURQ GX * HW/

/BIQIDIHP HOQW D «W DX UWHQGH YRXV SXIVTXH O
* IRXSHP HQWD U<FRM¥ HXWRV



&RP PH SRXU ® P RXYHP HQW 2 FVREWH 5RWH
0 RYHP EHU «VDIWSRXU ® * LRXSHP HQW @RFFDMRQ
GBIQJ DI HUVHV IRARZ HY DILQ GEMWULHUGIX UDWHOVMRQ
HWGH BV VHOUELDVHU VXU BV SIREQP DV XHV QxHV
DX[ FDQFHW P DVEXQQV 4 XDWH MIX[ OXGLT XHV RQW
«W RUDQMV YID BV UMDX[ VRFIDX[ ¢ WDMRQ
GBXQH SXEQFDURQ SDUVHP DIQH 8 Q WLDJ H DX VRUAD
«\W HITHFW.« SDUP L®N ERQQHV Lk SRQVHV SRWAHV HW
FKDTXH MX D GRQF WFRP SHQW XQ JDJ QDQWTXL
VBIMAYX DWME X« XQ RWGH J RRGLHVGX * LRXSHP HQW

/H * IRXSHP HQW D «JD®P HQW LHSUV ® P -P H
SUQFISH TXB FVREWH 5 RVH HQ LHYHWDQW HXUR SRXU
FKDTXH DFMRQ VRXV ®N SXEQFDMRQV GH FHWH
FDP SDIQH 0 RYHP EHU HXLRV RQWDLOWL «\W
WHYHUAV ¢ @ / LJXH &RQWH B &DQFHU G« @J DURQ
GX * HW

&HV DFIRQV GH FRP P XQIFDVRQ DXVRXU GH FDXVHV
FDUVDVIYHV VRQWMP SRWBQVIAV SRXU B! * LRXSHP HQW
FDU H@BV LOYIMIQW ¢ QRXV IDWHP E®IU DXVRXU GH
VXMW T XLQRXV VRXFK HQWRXYV

[ WZAEO, A&O»pu EZu» Os/ 7 » El SZ
Ix pO” » uOf ™u» f Z2Zu » OElZ

/H * RXSHP HQW D WHQRXYH& VRQ DFWRQ GH
VSRQWRUQJ R/ GH 6DIOWO RQWO L] QRE®! HQ &RXUMH
TXL VBMV G«IRX@ O HSWAP EUH /H
* IRXSHP HOW VBWIDFKH ¢ VRXWAQW FH WSH
GRY2 QHP HQW ®RFDX[ SRUAV SDUQRV DGK«HQW

&BMVXQH RFFDVMRQ GH YDRUVHU B VIAUVRLULH \XU
®ITXHOQRXVVRP P HVIP SMQWY VRXWHQ VIBSSX\ DQW
VXUM YIMELDW TXH SUMHQW FHV «Y2 QHP HQW SRXU
SUVHQWAU®! * LRXSHP HQW

Z e, oxu™l E,eZl »EI SZx" g 6

&RQIRWP «P HQW¢ QRV YDBIXW/ 1O HWHWHQVHO SRXU
* IRXSHP HOW GH SDUAFISHU FHV DFURQV ®RFDBN HQ
VRXVHIQDOWGHY DWRFLDARQV GH QRVWH VAULIVRLLH

/H&5* (2 FFVDQH RU DQLVDIW SRXU @ VHFRQGH IRY @ m
*( 2 ((. } XQH VHP DIQH FRQVDFUH DX WP SV SDUWI «
GX DX G«FHP EWH DIlQ GH SHWP HWH DX[ * ( GX
VAUVRILH GH SUVHQWAU BIXW DFVIVIWY DX[  HQWHSUMHV
FREFPMWY HAWDWRFLIDARQV P DIV DXL DX[ GHP DQGHXW/
GBP SRL/H*( 6$,6216 D SWRIW GH FHW«Y2 QHP HQW
WJLRQDO SRXU RUDQIWHU VHV 3RUMV 2 XYHUMV O
G«FHP EWH

/ D NRXUQ«H VBMARLI DQLVH HQ GHX[ WP SV @ P DVQ«H IXW
FROWDFWH DX[ SWRVSHFW DIQWL TXBX[ DGK«WHQW /H
* LRXSHP HOQWD HQUXIVIA LHEX BV GHP DQGHXU/ GBIP SARL
@SV VP IGLARWGHWHQGH YRXVIQGLYIGXHY

&H IXWERFFDVIRQ GH WS SHBIUGY SUQFLSHV GH IROFURQQOHP HOWGEXQ * ( BV P WRQV BV SURMW HAWGH IHQFRQWHUBN
HOWHSUVHV GX VAUMVRILH / HV «FKDQJ HV DYHF BV SLRIHWIRQQHM FRP P H DYHF BV FDQGLGDW RQW«\W UFKHY HWSBILQ
GH SWRP HWHV SRXU@YHQLU & HWH RS« UDRQ VHLD VDQV QXOGRXWM LHFRQGX IV HQ



I» EZSZ XE,Z » upuZ 60606

$SUV  DQV GEQWUXSVRQ HQ WDMRQ GX FRQW WA

VDQIVDLULH @1 * LRXSHP HQWAVIDWGH LHVIRXU ¢ @ ) RULH

GH YDUFHRQQH GX * HW HQ «Y2 QHP HQW
LOFRQVRXUDDE @ GX VIHUVRILH 2 FFDMRQ GEFKDQJ HU
DYHF OV H S®RMVDQW DIUFRGN  HQWHSUMHV

DWRFIDARQV HW FREPFPUYWY SUMHQW /D ) RILH

SHWP HW«J DBP HQWDX * LIRXSHP HQWGH LHQFRQWHU
GH SRWIQUHY FDQGLGDW DX[ SRWHV SUIRSRW«V VRXW
DX (RQJ GH @®QQ«H

8 Q MIX FRQFRXW/ D «\W RU DQLk GXUDQWAY2 QHP HQW
DYHF HQ WFRP SHOW GHV FRIILHW GH SIRGXIW
@RFDX[ RIIHUV SDUQRV HOWHS UVHV DGK « LHQWAV

A EZuSZA e O SZ77Z KE»

/ HVHUYIFH FRP P XQIFDVRQ VBWIDFKH DXWLE G YHIRS SHUM SUWVHQFH GX * LIRXSHP HQW/XU®! VAULIVRILH HWE SURP RXYRIU
VRQ P DIH ,CFRADERWH DYHF GV DXWHV 3 BV GDQV @RI DQVVMRQ GH GLYHWHVP DQUHWIMRQV HWDERQV QRVIDP P HQW

e /HVWDRQGX7$) 7WDYDIO(P SRL ) RWP DURQ ¢ $ XFK RU DQMW« SDUM 5 «JIRQ 2 FFVIQIH 3\ WkQ«HV 0 «GIVIAULDQ«H
e /HIRKP GH@IP SRLARFDCE 1 RIDWR RW DQIM<« SDU3T®I( P SARL

&H WSH GEY? QHP HOQWSHWP HWDX * IRXSHP HOWGH WHQFRQWHU GHV GHP DQGHXW/ GBIP S®RL GX VAULRILH HWGH
FRP P XQLT XHUVXU®V GL I« IHQWAV RITUHV GBIP SBRLT XLSHXYHQW-WH SIRSRWHV



72EZ0> OESZ ~ »~ Zp(j SZ,» paeaex_O xa, p.»i IX XE el
(QMIQ VBMAWHQXH @ W«XQLRQ DQQXHM GHY VDMU«V GX * LIRXSHP HOWHQ SW«WHQFH GX & RQWHIOGE GP LOMADVMRQ
HWGHV &R 3 MGHQW T XLDYDIWWJ DOIP HQW« W LOVAURP SXH HQ IDMRQGHOD FUMH @xH ¢ &2 9,

&H P RP HQWP SRWIDQWHW « G« IDWAXU SRXU @ YIH GX * URXSHP HQW IXWMERFFDMRQ GH WHYHQLU VXU GV VP SV IRUV HW
FKUIWHV F&V GH @®QQ«H «FRX®&H GB{ SRWHU &V SHU/SHFYHV HWSIRMW GH @QQ«H HWG «FKDQJ HU DYHF BV
VDU« V | LG« @V« V SUVHQW

&HWAP SV GH FRQYLYIDOW D SHWP LV GH F«@EWHUSDUDL@IXW BV QRXYH@HV HP EDXFKHV @1V G«SDUNV ¢ @ LHWDIVIA HAGH
WHP HWUH GHV P «GDL@BV GX WDYDLOSRXUGHX[ GH QRV VDMU«V YHQDQWDLOWL WFRP SHOWHU®IXWY/  DQV GBP SAFDMRQ
DX VHIQ GH @ WAMKFVUH

[ HV\VDOU«V RQWHQVXIVIA SDUIRJ « GBI WDGIMIRQQHOHSDV GHV &R 3 UMGHQW
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)DFH ¢ @ S«QXUH GH FRP S«VWQFHV TXDL«HV DX
VHIQ GX VHRVAXUYIMFR®! FRQVFLHQWGHV [P SDFW GH
FHMA S«QXUH VXU O G«YHRSSHP HQW GHV
H SRIVIMRQV HWXUMD T XD GH GIXUSURGXFURQ ®f
* IRXSHP HOWD @QF« DYHF ® &HOWH GH 5 HWRXUFHV
GHV * LRXSHP HQW GB P S®\ HXW/ GB FFVDQIH ¢ @
1Q GH @QQ«H XQH «\XGH GH | DLVDELOW GBXQ
* IRXSHP HQWGE P SAR\ HXW/ SDU BQVHWRQ HW®
4 XDQ LFDVIRQ * ( ,4

6L GHV DFMRQV GH IRWP DURQV «VBIHQW G«M
G«S®R\ «HV HQ LOWILOH SRXU DSSRUMU XQH USRQWH
DX[ EHWRIQV HQ FRP S«WQFHV GHV VKFWUHV YIWL
YIQIFRGN DGK«HQWV & * IRXSHP HQWD VRXKDIW
DAHUS XV RLQ GDQV FHWH G«P DUFKH HQ « X GLDQWD
FWDMRQ GXQ * (,4 DIUFR®I \S«FIDMk GDQV @
102 UH YIMIMQIFR®

&H SIRMMD LHEX B VRXMHQ GH @' * (76 33 GX * HW/

TXL SHERWFHWH «WGH FRP P H XQH WSRQWH
FROWAKXPWYH SRXU GV HQWHSUMHY * HURWMHY GH FH
VHRWXU FROWDIQWAY GDQV BIXU G« YHRSSHP HQWSDU
® P DQTXH GH FRP S«WIQFHV HW TXL SHWP HW
GROW.I (HUGXWDE®P HQWGHV GHP DQGHXWY GBP S®L
SURUVIDLLHY GDQV®I P DUFK« GH @P SGL

$X FRXW GH @QQ«H XQH @UWH FRP P XQIEDARQ D
«W G«S@®R\ «H DXSBV GBf SRMIQW GH FRRS«DWYHV
GBFWMXW QRFDX[ HWGH GHP DQGHXW GBIP S®RL SRXU IDILH
FRQQDIMH @ G«P DIFKH P SX@%«H

(Q G«SIW GHV QRP ELIXVHV DFMRQV HQIDI«<HV HW
QRVDP P HQWGH FRP P XQIFDMRQ @ IDIE®!I P RELOVDMRQ
DXVRXU GX SIRMWD DP HQ« ®f * LIRXSHP HQW¢ DMWIHAU @
InODMW GH FHWH «WGH HQ \ 1QWJIWDQW XQH SKDWH
H S«UP HQVID®I

( Q HIHW GHV EHVRIQV H] DAMQWHW@D FUDMRQ GX * (,4 D

VXVFIVY @OWUWGEXQ QR\ DX GXUGB{ SERIVIDQW DI UFRGNV

/ H* IRXSHP HQWD DRV G«FLG« GH MQFHU HQ VHSWAP EWH
XQ SDUFRXW GH IRWP DMRQ H S«UP HQVDO HQ

&HUMLFDWGH 4 XD@ LFDVRQ 3RIHMRQQHM! &43 G m

2 XYUHUH TXDQ L« HGH OH[ SGRIVIDVIRQ YIVIFR®H }

' HQRP EWHX[ SDUMQDILHV GH @ S&RLRQW«\W P RELDV
DXVRXUGH FH SUIRMIW 3 ®1 ( P S&RL BV P MMRQV GRFDBV O
&))3%$J &H OQRXYHDX SDUFRXW GH IRWP DMRQ
H S«UP HQVIDO SHWP HW GH WSRQGUH DX[ DWHQWAV GHV
H SGRIVDQW HWGEYDOXXHUBN SRWLELDALY HABN FROWDLOWA
¢ SUHQGUH HQ FRP SW RX BNV QP VAV GBXQH WKFWXUH * ( 4
DILQ GBIQYLVDI HU VHIHIQHP HQW ¢ @®AXH GH FHWM DQQ«H
GB{ S«UP HVMRQ  11Q G«FHP EWH OV XAV ¢
GRQQHUDX SURMM ( 4 }

S X[P "P) B7 M 7) STB [i

OEE &> EZ
Xé» OE

XE x™ux,

) RWP HUBHV J « Q< UDMIRQV I XV UHV VXU
GIP «\IHU
'R895,(59,7,&2/( 32/<9%/(17

3 «QXUH GH TXDU LIFDARQVHWGH FRP S« WQFHV
VXUGHVP «IHWY HQ WIQURQ

( R Q<VGH BP S®L G«SRXWXVGH
TXD@ IFDMRQVHWGH FRP S«VWQFHV

JEexO» p S OuZ i ZEZ 7
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3 KDWH GH VRXUFLQJ
HWGH LHFUXWP HQ
] —
HQ SDUFRXW/DX * (

6 DLVRQV

' «P DUDJHGHV LD
SDUFRXW/ FUE

%4MQ | LQDOGH

32 (& HASKDWH ) 1O GHV S«URGHV g O S<UP HODURQ

G 1OWJI IDMRQ HQ G HWDL
HQWHSUMH

$11Q GH IDILH G«FRXYUU FH QRXYHDX SDUFRXW DX[ GHP DQGHXW GBP SEL GX WULRIH HQ VWXDMRQ GEOVHUARQ

SWRIHWIRQQHED! 1 * LRXSHP HQWDYHF B VRXVIHQ GX &5* ( 2 FFIVDQLH D RUW DQV«  HQ RFVREH XQH SUVHQUMRQ

DX' RP DIQHGHO $/$57,& / REMIFW GH FHWH NMRXUQ«H «VDIMP XIS B

e ' «FRXYUUXQGRP DIQH YIVL YLQIFR®

o ( FKDQUHUVXUGN GL | « LHQW P «VIHW/ GH @ YLJ QH HWGX Y1Q DYHF B\ J « IDQW GX GRP DIQH

e 3WHQGWH FRQQDIMDQFH GHV P RGDMAV GX SDUFRXUW/ SLRSRV« HW IGHQWIHU BN P «MHW YHY GOMTXHY OGN
GHP DQGHXW/ GBP SEL SRXUDHQW«YROHU H  &KH GRTXISH YMFR®! &KHI GH FXAOXUHV 7WDFVRUMAM O DIMH GH
FKDL

GHP DQGHXW/ GBIP SGRL RQWSDUWAFIS« ¢ FHWHA GHP L
MXU«H GH G«FRXYHUM P «\IHU HW GEQIRWPP DARQ HW
SHURQQHV RQW«WE UHVAQXHV SRXU LOWE UHU FH SDUFRXUY

H[ S«UP HQVIDO

&HWH «VXGH D SDUDIGBIXWY SHWP 1V GH IHEXHIAIU GH QRP EUHXVHY GRQQ«HY HWGH Gl LQUXQH P «VWKRGR@RJ IH DYHF GHV
RXVAY GBIQT X-Vi SRXUSRXUXLYUH B WDYDLOHQJ DJ « ( @ D «J DBP HQAWFRQILLP « @ SUVHQFH GH QRP EWHX[ EHVRIQVHQ
FRP S«WQFHV DXSBV GHV H SRVDQW YIMVIQIFRGN IHQFRQWAY HWEXMA GXQ VHWYIFH GEBFFRP SDJ QHP HQW VRFIR
SURIHMRQQHY SRXUDWXUHU®! P DIQVHQ GDQV@P SARLGH QRXYHDX] VDMU«V SDURLY HQ GLILEX@®Y SRXUUVRXGUH VHX M
BXW/SIREQP DI XHV S«USK«UT XHV ¢ @P S&L

$ WDYHW/ FH SIRMW* (,4 } &1 * LIRXSHP HQWHVS2 LH WRXYHUGHV VRXMIRQV SRXURITUUGHV FRQGIMIRQV GH WDYDIOHWGH
IRPP DARQ RSWP DBV DYHF GHV SHUSHFIYHV GBIP SR YDRWDOWAY SRXU GHV GHP DQGHXUW/ GBIP S®RL GRFDX[ HQ
MWXDURQ GEOVHWARQ SWRIHWRQOQHM@ LOW IHW«V SDUBIV P «VIHY/ GH @ YL QH HWGX Y1Q

&HWH YRGRQW GBI LUWVH P DQUHWH ¢ WDYHU/ FH SLIRMIWH] S«UP HQVIDOT XL SHWP HWUD QRXV @HVS«LRQV GH VXVFIVIHU
EGCK«VRQ GHVH SGRIWVIDQW HWGBWH SXV GEPWAUDFW DXS V GHY GHP DQGHXW GBIP SGRL

$ 1OV HQ B * IRXSHP HOWWH SRUMIRQOQHWD VXUQQW U-WGH FUHUXQH WAKFWKH ¢ SDUAHOWE LH RX GH SRXWXIYUH FH
JHQUH G DFVIRQVGH IRWP DMRQ HWG DFFRP SDJ QHP HOWDX VHIQ P =P HGX * LIRXSHP HQWG ( P SR\ HXW/ 6 DMRQV
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( QUHSUVHV HW
&ROFY LWV

¢ LQIRWP HUGH @

G«P DUFKH HAGHV
VHUYLEHV* (
6DLMRQV

| DQF«<H HQ VHSWAP EH HQ SDUMQDUDWDYHF O
&5* (2 FFVDQIH HWG! VRXWHQ GH GVIDWEREMIP GH
@VWGH GH G« YHRSSHP HQW«VDIWGH IDILH XQ «VIDW
GHV @HX[ GHV EHVRIQV HQ WHFXWP HQW HW
SRWIELOWV GH WP SV SDUDJ « GX VIAULVRLLH

&H VRQW GRQF WUKFWUHY  HOWHSUVHY  HW
FRIFWYIWY GHY  FIQT FRP P XQDXWV  GH
FRP P XQHV * DQG $WP DIQDF %DV $ P DJQDF
$ P DIQDF $ GRXU %DWIGHV HW9 DARQV GX * HU/
$ LLH VXU @ GRXU TXL RQW«W LOVHULR] «HV VXU BGIXW/
EHVRLQV HWSUDWI XHVHQ P DV2 LH GH LHEUXVI#P HQW

&HWH «VXGH FHQWAH HQWH DXWH VXU BV VHFVIAX L/
GH @QGXWUH GX WDQVSRUNHWGH @ @RI M XH
DADIWQRXV SHP HMH QRQ VHX®P HOWGBYRIU XQ
GLDI QRWIF VXU BV EHVRIQV GH P DIQ GB XYUH GHV
WUKFWUHY FIEQHV P DIV DXWL GHV SRWMEIDAV GH
P DI H GH WP SV SDUJ« HQ FRP S@P HQWGHV
VHRVIAX LY GEOFVYIMEY GH QRWH * LIRXSHP HQWRX FHABV
SOXV.J REDBP HOWGX VIAULVRLLH

0 HQ«H HQ SDWD@ ® GX SURMMWGH 1IG«QDMRQ GHV
\VDDU«V GDQV BREMIF SUHP IHUGH G« YHRRSSHP HQW
GH P SEL S«HQQH DX WHOQ GX * LRXSHP HQW
GBP S® HXW 6DMVRQV FHWH «WGH QRXVD SHWP LV
«J DOP HOWGH WHFHQVHU B \DDU«V GX VAUWVRILH ¢
WP SV SDUAHY TXL VRXKDIADIHQWDFF«GHU ¢ XQ
FRP S@P HQWGBP S®L

&RQWFWHY GDQV XQ SWHP IHU WP SV YID XQ
TXHWRQQDUH FH VRQWXQH WHOVILOH GH WAKFWKLHYV
TXLROWDFFHSW GB W«SRQGWH HVD P RIMk GBIQWH
H@V ROWSDUNFLS « ¢ @IQWHP E® GH & WWGH

A SZ,xSEx™ SZ™«Q0SZSZSea/ » A Zu0

1Z, 2OEl Sx, 001
AE»EXEZ

T eOZEl , fel

6 XUFHV WHQWM VAXFVWXUHV LCHQ UHWRUAT XH

. HP EDXFKHQWDX VIRVIDO & , GRQW ¢ WP SV
SDUAHY

. HP EDXFKHQWDX VRVIDO & ' GRQW ¢ WP SV
SDUAHO

e HP EDXFKHQWDX VRO &' ' HQHP SQRLDIG«V
VRIWDX VRO~ \DMU«V GRQW GH& ' HW GH
\DDU«V ¢ VWP SV SDUAHY 3DWP L GV \DDU«V ¢ P SV
SDUAHO Gl KXIWGBIQWH HX[ VRXKDIVAWDIHQW FRP S@WAU
®IXUHP S@RL

* BFH ¢ FHWH «WXGH @ * LRXSHP HQWGBP S@R\ HXU/ D
HBIY« QRVDP P HQW GHX[ D[ HV GH WDYDLO SRXU @Q
SWRFKDLQ

/' H SWHP IHU FROFHWH GV FRAHFYIWY TXL GH SDU BiXU
VLA HW GIXW/ EHVRIQV ¢ VWP SV SDUAHO SRXUDIW -WH
LOW UHW«HY SDU BRXVIO* LIRXSHP HQWGBIP SAR\ HXW/ ( @V
WHRQW GROQF FRQWFWHY YID ®V &RP P XQDXWV GH
&RP P XQHV DIIQ GH SWIHQGWH FRQODMDQFH GX GLVSRUW
* IRXSHP HOWGE P S®&\ HXWY/

/ H VHFRQG FRQFHUQHWD XQH QRXYH@® | DERQ GH SIRF«GHU
SRXU®! G« YHIRSSHP HQWGX * LRXSHP HQW/( Q HIIHW\XIVIA
¢ FHWH «\WGH HWME @ FUDVRQ GX SURFHW GH 1L.G«QDIRQ
GHV \DDU«V & * IRXSHP HQWD G«IlQL XQ P RG*®I GH
G« YHRSSHP HQWHQ WSRQWH DX[ DWHQWAY GHY \DMU«V
GHVGHP DQGHXW GBIP SERLHWMAKFWUHY GX VIAUIVRLLH



/ H* IRXSHP HQWSURF«GHUD UcJ X@ UHP HOWJ UsFH DX SLRIWDP P H GH I LG« @VDVIRQ GHV VDMUsV ¢ XQ m«VIDWGHV @HX[ }

GHV FRP S«WQFHV HWDIQWL G«P DUFKHWD GV WUKFWUHY TXL SRXUDHQW-WH LOWUHW«HY SDU FHV GHWDI2 LHV 6L
Q«FHWDOLULH BV VDU« VHIRQWDFFRP SDJ Q«V HQ IRUIP DMRQ SRXU FRUHVSRQGUH DX[ EHVRIQV GHV FRP S«WQFHV GX
VAULVRILH

AE» , 1101 SZSea/ » A 700
(VDWGHV@HX] GHV

DWHQW HW
( P EDXFKHUGH FRP S«W'?/FH\éGHV
\ mn I Vi x )X IS(
QRXgYL|H|DX[RX &' <V H» O/ 721~ » H» &RQ\AM’X\ARQ
HQ ' >0 GO x5 6 GXQ SDQHO
<
,QW.J LHUGH QRXYHDX] H b GHV WKFVKUHV
DGK«HQW P X QIWHFVRUHY ( YDOXHUD )LG;CII'A-IUHAVIZGIDU«V FIEGNV
FRP SVREIDW GHV ’ KRW/DIW
QRXYHDX] EHVRIQVHQ & BT
HP SRLVDYHF BV DUXP HQWUGI WP SV
SURILY HADWHIQUWAV GHV CHWDYDICGHY
$XIP HQWU®! YROP H \DDUCY 6 ot
GHP SERLGXDEDNV WRUVHQ &, ™ ¢ pp p xQITXHU
, QW LHUGH QRXYHDX[ VXU cm\/\,HU/LSHv
DGK« LHQW P XOIHFVRUHY &DSVMUGH QRXYHDX] HADFVIRQ
EHRIQVHP S®LY HQIDY «HVSDY
WP SV SDWHY RX ®* ( 6DOMRQV
VDLVRQQUHWY/
MPB4 X !) «7)S XYB= SS 7 P)»SS )SB==) PS
$XP RWGHP DL ®* IRXSHP HOWD @QF« XQ SURMMGH | LG« QVDRQ GHV VDMU«V VDLVRQQLHY/

&H SIRMWD SRXU YRFDURQ @ FWDMRQ GEXQ SDUFRXW GBIP S&L HWGH P DMV ¢ GIVSRUMRQ SOV GRQJIXHV VXU GV
Gl «UHQWAV VDIVRQV GX * LRXSHP HQW GIBYUO¢ QRYHP EWH SUQFLSDBP HOW TXL FRUHVSRQG ¢ XQH S«URGH GH KDXWH
DFVIYLWY DI LQ GH WWQGLH YHW/ GH BP SERLS «UHQQH

1 HV VD@U«V TXLLOW J IHQWFH SDUFRXUY E« Q| LFLHQWGEXQ DFFRP SDJ QHP HQWHWGEXQ VXLYLMP LODILH DX[ VDDMU«V &' |
GX * IRXSHP HQW, & SHXYHQWkJ DBP HOWWH YRIUSIRSRVHUGHV DFIRQV GH SURIHWIRQQDOVMRQ SRXUGK YHRS SHUBXWY
FRP S«VHQFHV

/ BOWI IDMRQ GHV \VD@U«V VXUFH SDUFRXUW/ VH G« UIRX® HQ SOXMHX W/ «VIBSHV

(Q SWHP IHU @HX ¢ SDUM GHV GHP DQGHV GHV DGK«HQW HWGHV EHVRIQV HQ FRP S«WAQFHV SRXU BN \DIVRQV O
* LRXSHP HQWGHQW LH GHV FDQGLGDW HWGHY VDMUs<\ VXVFHSVIE BV GH FRUHVSRQGULH DX SURILOHFKHUFK« ¢ \DYRIUGHV
SUWRI LY SRO YDBIQW D\ DOWXQH FDSDFIWY GIIGDSVIMRQ | RUAM S UMVHQVDOWKQ LOW U-WSRXUBNV P XOLP VHV ¢ GIVSRUMRQ

/ HV VD@DU«V LHVHQXV E«Qccl LFLHQWHQVXIVMIA GBXQ HQWHVHQ DYHF &1 3®1 5+ -4 +6( TXL UHEXHIAH BGIXW VRXKDIW GH
P MV ¢ GMVSRMMRQ /D FDQGIGDWUH GX VDU« HWWSDU @ VXV DQDOV«H H DP HQ GHV FRP S«WQFHV G«WHQXHV
FROWUKXFVMRQ HWSIRSRUMRQ GEXQ SMQQIQJ DYHF XQ P DA H GBFAYWY IGHQWIFDARQ « YHQWH GH IRWPP DURQV
FRP S@P HQVDLLHV IHQFROQWH DYHE BV DGK « IHOW SRXUYDAGHU® SIRSRMMRQ GH SMQQLQJ

/ D G«FIMRQ G« LQIVIYH GBROW.I LDVRQ GX \DMU« IHYHOWDX &RP W 2 S« UDMRQQHOT XL WIVKH HQ |RQFVRQ GHV «@P HQW
SUMHQWY GHVFRP S«WWQFHV GX FRADE RUDWAXUHWGHY EHVRLQV GHV DGK « LHQW

(Q VDDU«V RQWAWY SRUMRQQ«V VXUXQ P DIGID H GEFVINIVEY
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3DUAFISDMRQ DX 63(/ 6HUIFH 3XEQF GH
@ P SQRL/ RFDO

( Q l«YUHU * «DUG 3DW DGH &R 3 UMGHQWHW
&RWDAH ' DXSKIQRW' WWHAWIFH * « QDB «VIDLHQW
QYWY DYHF GWRFIDMRQ 3,032 ¢ @ WRXV

SWIHFVUH GH &RQGRP  SRXU®! SUHP IHU63(/ GH

E®QQ«<H

3OMHXWY DFWIXW GX VAUVRUH «VDIHQW SUMHQW @JHQFH 371G HP S®L GH &RQGRP BN SUMGHQW GHV
FRP P XQDXW\V GH FRP P XQHV GH GXURQGIMHP HOW®' ' (7633 ' LLHFIRQ ' «SDUMP HQVD® GH O P SGL GX 7WDYDIO
GHV 6 RIGDUWY HAWGH @ 3 IRWFVIRQ GHV 3RSXOMRQV  DILQ GBFKDQJ HUVXU BV DWHQWAY GHV GHP DQGHXWY GBIP SERLGX
VAULRILH GV IHFXVIAP HQW @ SUIREQP DV XH GHV RITUHV QRQ SRXWXHV @FFRP SDJ QHP HQWGHV MIXQHV @ IRWP DARQ
B RIHP HQWD P RELDW

| RFFDMRQ D «W GRQQ«H DX * IRXSHP HQWGH SUKWVHQWAUFRP P HOWXQ SIRMMWAVRAGDILH ¢ GHWIDDVRQ GHV «VXGLDQW ¢
DYRIWERS«UMRQ M0 DGHIQ - ( 5 6 } GH B&W SRXYDIWAWH P RG«@& FRP P HXQH WSRQWH DX[ EHVRIQVGH P DIQ
GB XYUH GH QRWH VAUVRILH HQ SUIRSRVDQWKQH RIIUHJ RED®! HP SRL BJHP HQWP RELOW

5 HQFRQWH DYHF 0 ROVIHXU- HDQ 5 HQ« &D] HQHXYH ' «SXW GX * HU/

/H P DW ®& * IRXSHP HQW DFFXHLAMIW 0 RQMHXU - HDQ 5 HQ«

&D] HOHXYH ' «SXW GX * HW/ / RFFDMRQ SRXU® * ( GH P HWAH HQ DYDOQW
@V DFVIRQV GX * LIRXSHP HQWHQ P DVi2 LH GHP S@L VXU & VMUWVRILH HW®BHV
SWREGP DA XHV DX[ TXH@NV QRXV WRP P HV FROILRQWYV GUILFXQ%V GH

WHFKWP HOWP RELDW @&RIHP HOW

/HV «FKDQIHV DYHF 0 ROMHXU ®f ' «SXW RQWP LV HQ DYDQWTXH O
* IRXSHP HQWDSSRUM GHV VROMRQV LOQRYDQWAY HWHIILFDFHV SRXU QRV
DJ UFXOX LY HABN HQWHS UMHV GX VHRWAXU

/ DQFHP HQWGX 3 DFVA SRXU®HP EDXFKH GDQV &1 * HU/

&RWDIH ' DXSKIQRW' LWHFWIFH GX * LRXSHP HQW « VWS U VHQW DX @QFHP HQWGX 3 DFVIA SRXU@HP EDXFKH B XQGL
P DL ¢ $ XFK HQ SWVHQFH GH 0 XUH@ $ EDGLH HW: DROYHQDEGLADK 9 LFH 3 UCMIGHQW ¢ @ 5 «J LRQ 2 FFVDQIH HW
&«@QH 6DV 9 LFH 3 UMGHQW GX G«SDUMP HQWGX * HW/ &HWH LOMDIVH @QF«H SDU®I & RQVHLOS5 «J LIRQDO D SRXU
REMIFW GH G«S®\ HU DX SOV SV GHV VUIVRILHY P HVXUHV FRQFU VAV GHWI«HV ¢ GIYHU BV ILHIQV ¢ @P EDXFKH

GDQVM WJ IRQ

$ FHWH RFFDVRQ 0 P H' DXSKLIQRWD SUMHQOW HAP LV HQ DYDQWM! L B GX * LIRXSHP HQWHW®I DFIRQV T XBOP 2 QH SRXU
WSRQGWH DX[ SWREQP DT XHV GH IHFUXWWP HQWT XL [P SDFQWQRWH VAULMRILH  \ROMRQV GEX«EHU HP HQWSRXU GV
\VDDU«V VOLMRQQIHY «XGH GH IDIVDEIDA GBXQ * (,4 GeYHRSSHP HQWGHV FRP S«WQFHY HWSRIHWIRQQDOVMMRQ GHV
\DDU«V GDQV BV P «iHY DIUFRGNV DIGHV ¢ @ P RELOW LQFIMIMRQ HWIQGHP QVDMRQ GX FRYRMXWDIH FUDWRQ
GHP SELVS«HQQHV



2 S«UIDVRQO DGHIQ- ( 5 6

(Q MW ® * (RXSHP HQW RU DQMDIW @
VHFRQGH RS«UDMRQ MO $' ( ,1 -(56 } ¢ GHWIQDVMRQ
GHV «\XGLDQW G2 FFIVIDQIH HWL RXYHAB! $ T XIVIDIQH

/ RENHAVIE " 3URSRVHUG GHV «VXGLDQW XQ NRE GBWY
HQ SHOVMRQ FRP SO VA HWE P RIQGUH FRYAV

&HWH LOQMDVYH D SHWP LV GBFFXHIQIU HQ
«VXGLDQW DX VHIQ GHV RFDX[ GH @ 0 )5 GE LLH \XU
@ GRXU

&HWMA DFIRQ HWGRXE®P HQWJIDIQDQW ¢ @ IRLY
SRXU

o/ HV«WKGLDQW TXLE«Ql LELHQWGEXQ @RI HP HOWHW
GBXQH RIIUH GH LHWIDXUDMRQ ¢ IDIE®! FRYAV SHAW
G«MIXQHU SDQIHULHSDV GX P LGL UHSDV GX \RW
SWRSRW«H SDU @ 0 DIVRQ ) DP LAD®! HW 5 XWD®H
GBS LLH VXU® GRXU

/BFFRV ¢ FH WSH GH ®RIHP HQW FKDP EWHV
FRGFIYHY FRQWVXH SDUDIGBIXW/ XQH DP «QRUMRQ
TXDOVMYH GHY FRQGMRQV GH WDYDIO SRXU GHV
WDYDX[ SK\MTXHV HQ SHWP HWDQWXQH P HLGBIXH
WFXS«UMRQ TXH GDQV XQ ®RJHP HQWHQ FDP SLQJ
VRXV QWA

e 3RXU ® * IRXSHP HQW HW VHV DGK « LHQW/
DJ UFXQOHXW/ H SRIVDOW T XL IHQFROWHQWGHV
GUILEXOV GH IHFUX\VIAP HQWAVXU FHWM DPMVY / D
PM HQ SOFH GH FHWW LOMDUYH DFFIRW
GMDFWYW GH P S&L VDLMVRQQIHU HWG YH BV
IUHQV GH P RELOW HWGE«EHW HP HOWVDIVRQQIHU
DX[ TXHY HWAFRQI LRQW B VIAUIVRILH

/H * IRXSHP HQWWBIP S&RIH HQ RXWH ¢ ®RXHU GHV
Y«KIEX®VDXSW VGH SDUWMQDUHV®&FDX[ ,0 ( 0)5J
SRXU SHWP HWMH HW IDFIOMU &I WDQVSRW GHV

«VXGLDQW MVT XBX[ FKDQUHWY

/' H G«S@IHP HQWGH FHWIA LQMDVYH D VXVFIW @O U-WGH

SOMHXWY DFWXWY  LOWUXVRQOHY OV  FKDP EWHV
G UFXOXUH GX * HW HWGHV / DQGHV QRVIDP P HQWSDUVRQ

REMMARFLDOHWS DU VRQ FDUDFWH LQQRYDQWT XL DSSRUM

XQH VROMRQ DX[ SWRE@P DATXHV WAUWVRUDBN GH

HFUXOVP HQWGH @RI HP HQWHWGH P RELDW VXUXQH DFVIMVY

KDXWP HQWIP SRWDQWA SRXU GV H SRIVIMRQV DJ UFRGV

@RFDONV

&HWH LQMDAYH HW IHQGXH SRWE® JWFH DX VRXVHQ

ILODQFIHUGHV 5 «J LRQV 2 FFIVDQIH HWL RXYHTB! $ T XIVDLOH HW
GH®O 6% 0 3 68"

/D SUMQFH GHV «WGIDQW D FRQWEX« DYHF
@P STFDURQ GH @HQVHP E®I GHV FR«T XISIHW FDWHXW/ ¢
® WXWW GH @ VDIVRQ FDWUDVRQ HW ¢ @
VDVIM DPVIRQ GHV DGK « UIHQW H[ SGRIVYDQW DJ UFRGV



3 LRMMGH FU«DVIRQ GBXQ * LRXSHP HOWSRX UGV VDLVRQQLHWY ¢ @& FKH1 UcJ LRQD®

/H  VHSWP EWH ¢ 7RXBRXWH ®1* URXSHP HOWSDWFLSDIWE @ WX QLRQ GH FRQFHWIMRQ FRQFHURDOW® m3 LRMMGH
FU<DVRQ GEXQ J IRXSHP HOWGEBIP SAR\ HXW SRXUBV VDIVRQQLHWY/ ¢ @& FKH@H WJ IRQD®1 } 1Ok SDUM 5 «J IRQ 2 FFIMIDQIH HW
®1&5* (2 FFMDQIH

&HWAP SV G «FKDQJ HVVIQWUWGDQV B FDGUH GX G« SRIHP HQWGX 3 DFVM SRXUQ P EDXFKH

/ RW GH FHWH LHQFRQWH QRWH' LLHFWIFH &RWDAH' DXSKIQRWD DSSRUK VRQ WP RLI QDJ H HAD | DIMSDUAGH CH| S«UHQFH
GX * IRXSHP HQWHQ P DVI2 LH GH P XVXDOVDVRQ GHVHP SELY VDIVRQQLHWY HAGH G« YHRSSHP HQWGH CHP SARLS «HQQH

3DUNFLSDIRQ ¢ G WHP EQH* «QIDBHGHMO0 6% 0 LGL 3\ WkQ«HV6XG

/HXQGL QRYHP EWH VHWWMOQXH G WHP EQH * «Q«UD® GH @ 0 XWXD@W 6 RFLID®! $ J UFR® 0 LGL 3\ WkQ«HV 6 XG HQ
VAUHY J HORMHV

/ H* IRXSHP HQW HVWMOVWALYHOX VXU®I VKA P H 5 XIDAW HW,QQRYDMRQ DX[ FWYV GHV « XV BRFDX[ HWGHV UHS U VHOVIDQW
GH @ &DIMWH &HQWDBI GH@ 0 6% 0 LGL 3\ WQ«HV6XG GH 1 DViey HWGH (B QIRQ 3MIP RQW

&H IXWSRXU QRXV @RFFDVURQ GH SU\WHQWAU BV DFIRQV GX * LRXSHP HQWP DIV DXWL GH SURP RXYRIU GH IDERQ SOV
J BRED®! B GLVSRVMI * IRXSHP HQWFRP P H XQH VROMRQ ¢ @ FUDVRQ G HP SERLY S« HQQHV ¢ @ |G« QVDIRQ GHV VDMV
¢ ®WDQW MRQ GX VDYRLUIDILH GRFDCHADX G« YHRSSHP HOWGX VIAULVRRLLH

O\ D DQV QRWH * LRXSHP HQWYR\ DIWGI MRXUJWFH ¢ FRRS«UDWYHV B JURXSH FRRS«UDVW 9,9$' 285 HWEB QIRQ
3MIP RQW &RP P H @ H SR * «DUG 3DUDGH QRWH &R 3UMGHQW B IAULVRILH LXUDO VXU BIT XHO QRXV \RP P HV
P SOQWYV D «W XQ GIYLHUGH LXMW HWKQ | DFWIXUF@ GH VXFF2 V GDQV QRWH G« YHIRSSHP HOW
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1 RXV VDYRQV TXH ®f QLYHDX GEKHXUWHV GX SUHP LHU WIP HWUH
GBQYHWBAHP HQWHWGHY DFVIRQV P HQ«HV SDUGT * LRXSHP HQWGE P SAR\ HXUW/ 6 DLVRQV HQ

QH WHWD SDV ¢ @ KDXWXU GH
3XVTXH

NDP DLV B * LIRXSHP HQWGHYLD -WWH DX LHQGH] YRXV GH VHV VDLVRQV HWG«S@\ HUVD SLRP RURQ DXSU V GHV
WUKFVKLHV P XOWHFVRUHGBY ' L1« UHQW REMIFVIV RQWGRQF «\W G« FQQ«V FRQFHUDDQWEWRFIDARQ A

G« YHRSSHP HOWHWBA ULHWRXUFHV KXP DLOHV

MB[PS)fP 7BP" =)S X)B=

(Q P RIQV GH GHX[ DQV SXV GHV WRLV TXDUV GHV
VDUV GX M2 J H ROW«W LHORX YH®

$ @P DIH GH FH TXBOVBMWSDWe VXU B VIAULVRLLH
QDVIRQDO ¢ @ VRUH GX FRQW W VDQUWIDILH O
* LRXSHP HQW D XL DXWL Y«FX GHV G«SDUN GH
VDDU«Y  GeVLDQW GRQOHU XQ DXWH VHQV ¢ BiXU
DYHQLUS LRI FVMIRQQHORX BIXUYLH SHURQQH

&HUDIQV GBIQWH HX[ DYDHOW IQWJW  ®f
* (RXSHP HQMO\ D SOV GH GIf DQV LOD ID@X GRQF
J «HUGBN GL I « IHQWAV SDWDVMRQV GHV\DYRLU | DILH HAD
FRQQDIMDQFH GH QRWH VWXFWLH VDQV SHUGWH HQ
TXD@A GH VXLYLHWRQFURQQHP HOW

3DWD® OGP HOW @ GULHFVIRQ HW® HVSRQVDE®! GX
S1 1 DFIYWEY RQWHS HQV« BRU DQLVODVMIRQ GH FH ST B
DILQ GEMXUHUDX P HX[ ®f VXLYL GH QRV DGK«HQW
GDQV ®f FRQW[ W GH WIQURQ GH UHFUKWP HQWGX
VAULVRILH & HWDLOHV FKDU «HV GEDI I DLLHV VH VRQWYX
DWUEXHU XQ QRXYHDX SRUM HXLGH GEFWYW SRXU
@Q SWRFKDIQ GDQV ® EXWGH kSDUAUDX P IHX[ GOV
Gl «UHQWAV VDIVRQV HW@D FKDU H GH WDYDIOT XBIGBV
[P SATXHQWXUBNV W] P RLYGH @QQ«H

SB[X=)P7 PB)SS =

[ S X[P "P)B7y SYPP7S SB)=S

[ "PB[M< =X X <+7)BP PSB=!B= X)B== < =X

VHD «JDBP HOW @®QQ«H GX FKDQJHP HOW GH

6,5+ $ GHX[ WHSUMHV GOV FKRY GH ®RJ LFIHY LQORYDQW
P DIV G\ MRQFVIRQQDQW RQW IRUMP HQW S«QD@ QRWH

* IRXSHP HQW / H @RJLFIHODFWHOQH IDFLOM SDV B ST®

DFVIMW GDQV VRQ TXRUGIHQ GDQV @ WGDFMRQ GHV
GRFXP HQW FRQWDFWHY HW B VXLYL GHV \DDU«V ,0
S«QDMH «JDBP HQW ®f ST®I IRQFURQ VXSSRWV GDQV
GVDEQAHP HQWGH @ SD\ H HWGH @ | DFVYKUDVMRQ RE@ HDQW
OV VDDU«V GX M2 JH ¢ LHYHQUE GHVWFKHVP DQXHIBV ' H

SV @ P RIQGWH H WDFMRQ GH GRQQ«<HV RX GH VXLYL

QFHWIMIA SOMHXWY RS« UDVMRQV HWMRXYHQW FRP SLIMRQ

GHVDE®DX] VRXVIRWP DW( [ FHO S« QDAMDQWDLOVL BV VXYL
Q«FHWDLLHVDX ST®15 + 4 + 6( RX ¢ @ GULHFVIRQ

/BGIWAXU ,1)25 QRXV @MH GDQV XQH P SDWH OH

GRQQDQWSOXV VXV ¢ QRV GHP DQGHV GHSXLY SOMHXLW/
P RLY QH VDFKDQWS XV DWXUHU® P DIQWAQDQFH GX @RJ LFLHO
«@ERWK ¢ @&SRTXH XQITXHP HQWSRXU B * IRXSHP HQW
1 RXV GHYLRQV FKDQJ HUQRWH RXVIDEQ GHUQIHU HQ | DVDQW
® FKRL GXQ ®J LFIHOP «WlHU SRXUFKDTXH S ®i P DIV FH

SURMMD GY2 -WH (HSRUA GBXQ DQ ¢ @ GHP DQGH GXQ GHV

«GIMXW /H G«S®HP HOQWGH QRXYHDX[ RXWUY HVWWA V
DWHIQGX SDUGN \DDMU«V GX M2 JH HWQRXV HVS«LRQV HQILQ

SRXYRIUP HQHUFHWi DFVIRQ ¢ ELHQ G? V@EQ SIRFKDIQ

=BS BBMP Xf Sy
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$ @ DIH GH QRWH VMUIVRILH QRXV DYLRQV SRXU
REMIFW LO\ D GHX[ DQV GH UHP HWUH G VHPIAXU GH
@I UFXOXWHDX F - XUGH QRWH DFVIMIWY  FBMAFKRVH
I DIV 5 HS UVHQVIDQWT XDMP HQWXQ T XDUAGHY KHXUHV
GH P MV ¢ GOMVSRMMRQ FH VHRWAXU SHXW HQFRWH
SWRI IHWHUHWQRVDP P HOWFHOXLGH @ YIMEXOXUH / HV
DFIRQV GHV ST®I DFIMWY HW 5+ -4+6(
SHP HWMIRQW GH SRXUXIYLH ®f G« YHBRSSHP HQW
HQFBIQFK« ' H SOV XQ JRXSH GH WDYDIOFRP SR\k
GH VDMDU«V VAUDIQ GX M2 J H HAGEBGK « LHQW VHWD P LV
HQ S@FH DILQ GH P HQHUXQH Ucl ®f LRQ VXUFH VHFAXU
GBFAYW

( Q FH TXL FROQFHUWH QRV DGK«HQW KMRUT XHV ™A
* IRXSH &RRS«WDW 9 LYDGRXU HW@ QIRQ 3 MIP ROW
GHX[ O HVSUQFISDX[ VRQWE LHWAQLU

$X GH® EHQ «YIGHP P HQW GEBMWXWHU GIXW EHWRIQV
WFXUHOW @1 * LRXSHP HQW GRIW VIBP «@RWHU VXU GV
YROP HV GHV \DMU«V P LV ¢ GLVSRMRQ ¢ GRFFDVIRQ GHV
VDLVRQV GH FRAH{FWA GX * URXSH 9 LYDGRXUHWGHV FDYHV GH
@ QIRQ 3MIP RQW

/H G«YHRSSHP HQW GX P XOWHFVRUHO VHLD DXWL XQ
HOMIX GH @Q SLRFKDLQ 1 RXV SRXUXLYLRQV GHV DFVRQV
GH SWRP RUIRQ HQ FH HQV DXSUV GH VRXW WSHV
GBIQWHSUVHV P DLV DXWL GHV FREPFIVIWY ' HV «FKDQJ HV
ROW G«M «W EIHQ DYDQF«V DYHF GHV \MXFPWUHV
P SRUDQWAY GH QRWH VAUVRILH ' DQVXQP ~P HWP SV ®f
* IRXSHP HOW GRIW DXWL VH G«IDUH GH \RQ P DUH
XQITXHP HQWDJUFR®! ¢ @TXH® LOHWVRXYHQWDWRF L«

" HVRS«UMRQV GH FRP P XQLFDVRQV VXU®N VHDX[ HWHQ
S UVHQUHOVHURQW DIVIAV HQ FH VHQV



(QIQ GHV RS«WWVRQV GH FRP P XQLFDVIRQ VHIRQWP HQ«HV DXS¥ V GH QRV DGK«UHQW P DLV DXWL GHV WAKFWKWHYV GHV
VAUVRLLHY SRXU G« YHBRS SHU &1 VHFVAXU VHUADULH / H * LIRXSHP HOWMHWD HQ YHL@ GHV Gl « IHQWAV DQORQFHV SXE@x<HV
DILQ GH SIRSRVHUBIV FRP S« WAQFHV GH QRV \VDMU«V

$X GHB® GX G«YHIRSSHP HQW®! * LRXSHP HQWGHYLD «J DBP HQWVH SHQFKHUG? V B VHFRQG WP HWUH VXUVHV J UGBV
VDUIDULHV /DP MHHQ S@FHGX 2P HP RV DX VHIQ GX * LRXSH 9LYDGRXUD HX XQ P SDFAGLLHFWVXU@XJ P HQVMRQ
GH QRV FKDU HV SDWRQD®IV SDUH I HWGH GIYIHUGH @Q® J HP HOW LARQ ' H SOV BIVDXJ P HQVMRQV VXFFHWAYHV GX 60 ,&
HWP LQIP D FRQYHQURQOHY ROWDXWLXQH Lk SHIFXWRQ VXU IDIE®I P DU H GH I DFVWUDMRQ GH QRVP IVHV ¢ GIVSRMMRQ
GDQV ® VHRVWXUDJ UFR®

1 RXV GHYLRQV GRQF Uk« XGLHU@IQVHP E®1 GH QRV VULV VRXWHQ SUHQDQWHQ FROUG«UDURQ & FROW it FROFXUHQWHO
GH QRWH VIAULVRLLH
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(Q @ * IRXSHP HQWSRXU/XLYLD @ G«P DUFKH GH 111G« @DVRQ GHV VDDMU«V VDLVRQQLHYY LQMKH HQ DILQ

TXBB VRIWSGILOHP HQWLQWL UkH GDQV QRWH RU DQIVDVMRQ GHY IHFLKWWAP HOW HWJI HWIRQ GHV SOQQIQIV / BREMIFVIL

«VDQWGH P XWWDOVHUGN Gl « IHQW SRWIAV T XLS HXYHQWAWWH SIRSRV«VDX[ VD@U«\ HWFDQGLGDW VXUXQH S«URGHGH ¢
P R HWFH DILQ GH MIQGUH YHW XQH S«URGH GBI SERLSOXV BRQJ XH

/H3T®I 5+ -4+6( HW® 37101 $ FUVMWY DXIRQWSRXUP MRQ GBSSURIRQGIU ®f VXLYL GHV \DMU«V LOWI LV GDQV ®f
SDUFRXWY HQ DOVFLS DQWGBN I XWUHVP DMMRQVSRXUFRP S@WAUDX P LHX[ BIXLWY SMQQLQIV
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/' H @QFHP HQWGX SDUFRXWY SURIHWIRQQHOH S«UP HQVDOm RXYUHUH TXD@l« H GH @{ SRMMRQ YMFR®! } HWON
HQVHL) QHP HQW LV GH FHWH SUHP (2 LH VMMMRQ FRQGXILD B1* IRXSHP HQWE VH SRUMIRQQHUVXUGN VXAV ¢ GRQQHUDX
SURMIW

L_? VRIMEBRXWXLYUH B SLRMMGH FUKDARQ GEXQ* ( , 4 G«Gl« DX[ H SGRVDQW YWVIVIQLFRBIV

VRIS « LHQQLYHUHWHQRX YHBIUGH] S«UP HQVIMIRQ HQ | LQ GEDQQ«H
DYHF SRXUDP EMRQ GH FUHUXQH QRXYH@1 RI | UH GH VHUYLEH LOWEJ UcH DX * LRXSHP HQW

3RXU FH IDLH ® * IRXSHP HOWVIDWIDFKHWD ¢ FRP P XQLTXHU GDYDOVIDJH DXSUYV GHV H SGRMOQW HW ¢ WDYDLAHU
GWMDFIYIW GH FHWWM SWHP [2WH H S«UP HOVMRQ DXSB'V GHV GHP DQGHXW GBIP SRL HQ MWDURQ GEBOVHWRQ
SWRIHWRQQHM

/D SRXUWXIMA GH FH SIRMWH[ LJH «JD®P HQW GBRGHOQW IHU GBXWHY IHAWRXUFHY HWSDUWHQDILHY P RELOMDEG VXU M
VAUMVRUH HWGH UIHFKHUFKHU GHY DLGHV 1LODQFI2 LHV GXIWDE® YVDOWE FRILODOQFHU GV SDUFRXW GHV SIRIHWRQOHY GX
VHRAXUYIWL YIQLFR®H GH GHP DIQ

/ D G«P DUFKH GH @EH@MMRQ m* (, 4 } UHWH XQH RSVIRQ W FXUVDQWA ¢ @ FRQGIVIRQ GH G«VQLUXQ YRXXP H VXITVDQW
GH FDQGLGDW HWGH EHVRIQVHQ HP SGRLGBIQWHSUVHY SU-WMV ¢ LQYHMAUGDQV FHWSH GH GIVSRVW

(Q QRXV «FKDQJ HLIRQV DYHF @ 0 6$ SRXUP HQHUXQH «VXGH VXU ®1 VIHULYRLLH VXU GV SUDVIT XHV HWE HVRLQV HQ
WHFUKVIAP HQWGHV H[ SQRIVIDQW YIVIFR®N HWBIXUFDS DFLW ¢ DFFRP SDJ QHUXQ WIDJ LDLLH
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(Q ®1* IRXSHP HOWDQFHWD @ WHQ«J RFIDMRQ GH @®FFRUG HQ I DYHXUGH @& J DO SURIHVWMRQQH@ HOWH GV IHP P HV
HAMBIVKRP P HV

3DUWDQW GX SUQFISH TXH @ WKK«P DMTXH GH &JD@W SIRIHWRQQHMH FROWIMXH XQ ®IYLIHU GH SHURW DQFH

«FRQRP LTXH HWVWRFID® XQH RSSRUXQW GH (IYHU FHUMDLQV WHIQV DX WHFXWP HOWHWGH VBIQJ DJ HU VXU GV
SWRFFXSDVIRQV VRFL«VIDBHV B * LIRXSHP HOWD SUV @ G« FIMRQ GBE RUGHUFHWH Q«J RFIDMRQ GH I1DERQ FRMDE RUIDYH HW
SDWAFLSDVWYH

$ FHWHIITHW XQ JWRXSH GH WDYDIOFRP SRV« GH VDMU«V DX[ SWRILY Gl I «HQW VHID FROWIX« HWFH DILQ TXH @

P DVRUW GH QRV DFVIYIWY S XIWHOWAVH UHS L VHQWEHY

1 RXVMVRP P HVFRQYDIQFXV T XH B | DIMGEMRFLHUGN VDUV ¢ FHWH UdI B LRQ HWGH BV DP HQHUE ~WH GHV Ukl « LHQW VXU
® TXHWIRQ | DFLOVAWD @SSRSUDMRQ GH @ VIK«P DI XH HWDERXVLD ¢ XQ DFFRUG SOV UFKH VXU® IRQG

[UZSe” XE,*ZI1xpuO 1+, OE O ;eaxp¥ ZOAXEO, AxOaf

(Q ® * IRXSHP HOW SRXUWXLYLD VRQ WDYDIO
GBQDOVH GHV DFFIGHQW GX WDYDIOHWDQIP HWD \D
G«P DUFKH GH SW\YHOURQ GH | DERQ SDUAFLS DVYH HQ

\ DWRFIDQW GV WHSWWHOVIQW GX SHURQQHO GV
VDDU«V @&V DGK«WHQW HW &V VHUMFHY 0 6% GH

/ QDO VH GHV UVTXHV DXV GHY VIVKDWRQV GH WDYDLO
IMR& VHD ILQDAV«H HW P 2QHWD ¢ GHV DFMRQV GH
SWYHQURQ FLE@HV VXUGQVHP E® GH QRV DFVIYLKY

(QIQ ®I3T®I 5+ -4+6( FRQGXID SDUXQH DSSWRFKH
WDQWHUH XQH WG] IRQ VXU @P «@RUIDMRQ GH QRV

6 DQW 6 «FXUW DFVIRQV  GH  SWYHOWRQ  IDFH DX[ VWRXEGV

P XVEX@RVT XHBMWIT XHV

Pf)X P=BXP B<<[=) XB=MS[P=BSPS [i SB ) [i

| HV DGK«UHQW HW GV \DDU«V VROWDX F XU GH QRWH

IRQFIRQQHP HQW ,0 SDWDIMDIW @IITXH TXH QRXV
FROWAKIMRQVXQH FRP P XQLFDVIRQ TXL®V P HWI HQ DYDQW
DILQ GH SUVHQWAU BIXLY DRIV HWBIXW P «VIHY & VRQW
®VP H@BIXW/DP EDWDGHXW GH QRWH WUKFH

$QDi\/ ‘-\ P RV

(Q ® * LRXSHP HQW DFFHQWHWD «JDBP HQW @

SWRP RUIRQ GH @XMD * ( (Q G«SIW GHV ORP EUHXVHV /$7255( o
LQIRWP DMRQV LOWIKVIRQQHTBN VXU B | RQFURQQHP HQWGHV YR

* LIRXSHP HQW' LOGHP HXUH HQFRWH GHV TXHWIRQQHP HQW D —
HWGHV LOWAULRI DIRQV VXU B | RQFURQQHP HQWGX P SV e

SDUMJ « VXU @V DYDOVIDJ HY SRXU XQ VDMU« ¢ WDYDL@HU DX
VHOQ GXQ *( RX EIHQ HQFRWH WXU @OWUW SRXU GV
HOWHSUMHV ¢ \ DGK«HU

FRQGIMRQQHP HQW
GHVVHP HQFHV

PRL F K]
$&7(2
$%52120 (
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' HOVRUM FKDTXHP RLY ®i* LRXSHP HQWLD ¢ @ LHQFRQWH HQ WP SV
GH QRV DGK«HQW HW GH QRV \DDU«V GX VUDIQ HW SDUY «
UHFEXHLGD BIXW WP RLI QDI HV TXL VHIRQWHQUXIVA GLIX VeV A
VXUQRV UVHDX[ VRFLDX]

( Q FRQFOXMIRQ @ * LRXSHP HQWGE P S@R\ HXUW/ GHYLD VIBGDSVIAU SXXV TXH NDP DLV DX[ Gl 1« HQW FKDQJ HP HQW GH
QRWH VRFL«W 4 XBY VRIHQWFQP DWTXHV SRAMFR VRFIR«FRQRP LTXHV RX VRFLVDX[ @ * LRXSHP HQW HQ «VIDQWDX
F XUGH@XP DLQHWGH @XFRQRP LH GRIMVDQV FHWH VH U LQYHQWAUS RX UL SRQGUH DX[ DWHQWAV GH FKDFXQ

9 «UMDE®! SDWHWIH@H HOWH &1 P RQGH DIJUFR® HWFHXL GX P XOIWHFVRUHO LOD XQ WHOUW® ¢ NRXHU GDQV @
G«SUW<FDUVDVIRQ GHVHP SARLY HWMD XWH FROQWH @ S«QXUHGHP DIQGB XYW HQ IRWP DQWERHY VDU« VHWGHP DQGHXW/
GBIP SRLGX VHUIVRRILH
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65,6216
$ WRFIDWRQ GRLGX  HUMLABW G«FDWH (( &KHYWP HP ELHV

VRXV O Qr 1RXV YRXV DYRQV WXQL HQ $WHP EQH * «Q«D®
HW IP P DMFX@H DX WSHUWRILH 6,5(1( 2 GIQDILH  $ QOXHE FRQIRWP «P HQW  DX|

VRXV B Qr GLVSRMMRQV WIVXVDILHV  SRXU YRXV GHP DQGHU
612JH VRFIDO RXW GH 1 RJDR /H G DSSWRXYHU BN FRP SWAV HWG DI I HFVIAU BV U VXQDW

GHOH HUWFIFH WRFIDCFRRV®!I  G«FHP EWH
+RXJD

/HV  FRQYRFDMRQV KDEIMXH@V YRXV RQW «W

DGUIHW«HY HABIY GRFXP HOW UHDWV ¢
BSSWREDVRQ GHVFRP SVV DQOXHY RQW
«VW¢ VIHQXV ¢ YRWH GIVSRMMRQ

nn sn/ ~ <

OWL7 0&O SZ xli», xO»u

" XWDQWBH HFIFHF&RV®!  G«FHP EWH EWRFIDURQ D WD« XQ FKLUITWH G DI 1 DLLHY QHWGH O
/ HP RQVDQWGHV FDSIMDX[ SWRSWHV HWAGH O FRQWH O SRXU®[ HUFLFH SU«F«GHQW

/ HP RQVDQWRVIDOGHV FKDW HV GB{ SRIMMRQ QHWGHV UHS UMHYV HAGHY WDQM HWWV GH FKDUW HY HWGH o
FRQWH O SRXU® HUWFLFH Sk F« GHQYWWRIMXQH DXJ P HOVIMRQ GHV FKDU HV GB{ SGRIMMRQ GH (0]

/H P RQIDQWGHV FKDU HY GH SHURQQHOP LV ¢ GIVSRMMRQ HVWHWP « ¢ . O FRQWH . O VRIWXCH
DXJ P HQWMRQ GHV FKDUW HY GH SHWRQQHOGH .0

+ RW FKDU HV GH SHURQQHOP LV ¢ GIVSRMMRQ & P RQVIDQWGHV FKDU HV GBi SGRVIMRQ HVWHWAP « ¢ .0

FROMAH . O
/ HQLYHDX GHVFDSIVDX[ SIRSUHVQRXVSHP HWGBMWXUHU P RLYGH QRVFKDU HV GH IRQFURQQHP HQW

" HSXIV®  G«FHP EWH GDW GH @ FOIWWUH GH @{ HIFLIFH DXFXQ « Y& QHP HOWMP SRUDQWQBMAXUHQX GH
P DQEWH¢ LP SDFVUBN FRP SVIAV

$ X FRXW GH @{ HFIFH «FRX@ @& WRFIDWRQ QB HQJIDJ« DXFXQH G«SHQWH HQ P DV WIH GH WHFKHUWFKH HWGH
G« YHRRSSHP HQW

LE N o N

OWE IO OxA x™7Z, XO»

1 RXV DERQV P DIQWHQDQW YRXV SUMHQWAU HQ G«VDLO BV FRP SWAV DQOXHY TXH QRXV VRXP HWRQV ¢ YRWH
DSSUREDVMRQ HWT XL RQWkW «VIDEQY FRQIRWP «P HOWDX[ 1B J BN GH SUMHQVIMRQ HADX[ P «WMRGHV GBYDXXDURQ
SUYXHV SDUD UeJ BP HOIMRQ HQ YL XHXU



/HV B JON HWP «VIKRGHV GRVDE@AHP HQWGHV FRP SWAV DQQOXHY VRQWIGHWI XHV ¢ FHIBV UHVQXHY SRXU GV
H HUFLEHV SUF«GHQW

9 RXVWRXYHWH|  GDQV @QQH] H VRXVIAV H STFDMRQVFRP S@P HQVIILHY

e $XFRXWGH®{ HFIFHF&®RV®I G«FHP EWH @1 FKU I UH GBI | DILHV QHWBMABiY« ¢ HXWRV FRQWH
HXWRV SRXU®H HUFLFH SU<F«GHQW

e/ HVSURGXIW GB{ SRIMVMRQ GH @1 HUFLFH V&G YHQWE HXWRV FRQWH HXWRV SRXU®{ HUIFLFH
SWkF«GHQW

e /HVFKDU HV GB{ SRIVIMRQ GH @ HUFIFH V&G YHQWE HXWRV FRQWH HXWRV SRXU®{ HUFLFH
SWkF«GHQW

e ' HFHIDIWQRXV G«J DJHRQV XQ W \XOMGB] SRIMMRQ SR GH HXWRV FRQWH HXWRV DX VWH GH
@ HUFLIFH SWF«GHQW

o 4 XDOQWDX U VXOMMWFRXWDQWDYDQWP STW 1OV «VIDEQAE HXWRV FROWH HXWRV

$SBVSUMHHQFRP SWM
o GX W VXODWH FHSVIRQQHOGH HXWRV FRQWH HXWRV SRXUOH HUFLFH SU<F« GHQW

e GH @ SDUFISDMRQ GHV \D@U«V DX[ WVXODW GH BIQMHSUMH SRXU  HXWRV GX IDIWGEKQ 5 «VXQDW) IMFDO
Q«IDW FRQWH HXWRVDX VIAH GH @ HUFLFH DQWUHXU

/ H WVXQDWGH OH HIFIFH FGRV 1 G«FHP EWH VH VR@H SDUXQ W VXQDWGH HXWRV FROWH
HXWRV DX VIMUH GH CH[ HUFLFH SUW<F« GHQW

VE» A& 1 O» u SXx™"Z, XXO»
SOE 106 &xOp
1 RXV YRXV SIRSRVRQV GH ELHQ YRX@IU
DSSWRXYHU® FRP SViMV DQOXHY &1 ELDQ HAMA

FRP SV GH UVXODW VAN T X LY YRXV VRQW
SUMQWY HWT XLIRQWDS SDUDWH XQ E«Q«lLlFH

AUl p» u SeSO,0f 7
“1,x"Z Zu0p
&RQIRWP «P HOWDX[ GLVSRVMRQV GHV DUAFBN
TXDWUHW  TXIQTXIHV GX &RGH J «Q« DO

GHVIP STW QRXV YRXV SWFIVRQVTXH GV
FRP SWWVGH CH HUFLFH «FRX@ QH SUHQQHOWSDV
HQ FKDU H GHV G«SHQVHV QRQ DGP [VHV GDQV BV
FKDUW HV G«GXPE®NV DX UHJ DUG GHV DUAF®N

HW  GX &RGHJ «Q«IDOGHVIP STW

GH HXWRV T XLVHIROWDI | HFV&V DX[  DXVWHV
U\HUYHV

&ROWFXVIYHP HOWS FHWH DI | HFVIMRQ BV
FDSIMDX[ SURSWHV GH ®WRFIDURQ V&G YHWDLIHQW
¢ HXWRV
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, CHWB WcFIV« TXH GIVP DQGDW GH @QWHP E®I GHV$ GP LOMADVIAX W/ VRQWHQRX YHMDE GV S DUHLYY
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/ H&RQWHIOYRXVIOQYIV DSW V@ GIFVKH GX IDSSRUNGX &RP P DAVDILH DX[ FRP SVAV ¢ DGRSVMU® UNVROMRQV T XL
VROQWWRXP IMHV ¢ YRWH YRWA
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